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Abstract. We study the asymptotic behaviour of the probability that a weighted
sum of centered i.i.d. random variables X} does not exceed a constant barrier.
For regular random walks, the results follow easily from classical fluctuation theory,
while this theory does not carry over to weighted random walks, where essentially
nothing seems to be known.

First we discuss the case of a polynomial weight function and determine the rate of
decay of the above probability for Gaussian Xj. This rate is shown to be universal
over a larger class of distributions that obey suitable moment conditions.

Finally we discuss the case of an exponential weight function. The mentioned
universality does not hold in this setup anymore so that the rate of decay has to
be determined separately for different distributions of the Xj. We present some
results in the Gaussian framework.

1. Introduction

1.1. Statement of the problem. In this article we study the asymptotic behaviour
of

P[sup Ztgl}, or P[ sup ZnSO}, (1.1)

0<t<T n=1,...,N

as T, N — oo for a certain class of stochastic processes Z = (Z¢)>0 to be specified
below. The probability above is often called survival probability up to time 7" (also
persistence probability). The problem of determining the asymptotic behaviour of
(1.1) is sometimes also called one-sided exit problem since the survival probability
can also be expressed using first hitting times. Typically, it cannot be computed
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explicitly. For most processes considered here, it decays polynomially with time
(ignoring possible terms of lower order) , i.e.

P[ sup Z; < 1} =70 T oo,
0<t<T

where 6 is called the survival exponent.

Apart from pure theoretical interest in this classical problem, research on survival
probabilities of integrated processes was motivated by the investigation of the invis-
cid Burgers equation, see e.g. Sinai (1992); Bertoin (1998); Molchan and Khokhlov
(2004). Further motivations are pursuit problems and a relation to questions about
random polynomials; we refer to Li and Shao (2004) for a recent overview of ap-
plications. We mention that the problem of determining the survival exponent
is relevant in various physical models such as reaction diffusion systems, granular
media and Lotka-Volterra models for population dynamics, see the survey of Ma-
jumdar (1999) with a collection of examples.

Although (1.1) is a classical problem, it has not been studied very intensively so far
except for a few Gaussian processes and the case of processes having independent
and stationary increments such as random walks and Lévy processes. The latter
results are part of classical fluctuation theory. In the present article we drop the
assumption of stationary increments and study deterministically weighted sums of
i.i.d. random variables. For such processes, there is virtually no theory available so
far.

Our approach focusses on the analysis of the case of Gaussian increments first.
Then universality results are shown by transferring the statement from Gaussian
to more generally distributed increments.

The article is organized as follows. In Section 1.2, we introduce the class of pro-
cesses in detail and summarize the main results. Some related work on survival
probabilities is reviewed in Section 1.3. We discuss the exit problem for Gaussian
weighted random walks in Section 2. Here, the cases of a polynomially, a subexpo-
nentially, and an exponentially increasing weight function are considered in separate
subsections. In Section 3, the results of the Gaussian case for a polynomial weight
function are extended to a broader class of weighted random walks whose incre-
ments obey certain moment conditions.

Finally, let us introduce some notation: If f, g : R — R are two functions, we write
f 2 giflimsup,_ ., f(z)/g(x) < o0 and f < gif f X g and g 3 f. Moreover,
f~gif f(z)/g(x) — 1 as z — oco.

1.2. Main results. We investigate the behaviour of survival probabilites of processes
Z = (Zp)n>1 defined by

Zn = o(k)Xe, n>1, (1.2)
k=1
where X, Xo, ... are i.i.d. random variables such that F [X;] = 0 and o: [0, 00) —

(0,00) is a measurable function. We call Z a weighted random walk with weight
function o.

Despite the obvious resemblance, the methods for computing the survival probabil-
ity of (unweighted) random walks (o(n) = 1) do not carry over since they strongly
rely upon the stationarity of increments that allows for an explicit computation of
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the generating function of the first hitting time of the set (0, 00).

Note that if the X}, have a standard normal distribution, then the processes (Z,,)n>1
and (By(n))n>1 have the same law where k(n) := o(1)* 4+ --- + o(n)? and B is a
standard Brownian motion. Therefore, the computation for the weighted Gaussian
random walk reduces to the case of Brownian motion evaluated at discrete time
points. In this setup, we prove the following theorem.

Theorem 1.1. Let k: [0,00) — (0,00) be a measurable function such that k(N) <
N9 for some q > 0. If there is some & < q such that k(N + 1) — k(N) 3 N°, then

P[ sup  By(n) < 0] = N9l N - oo,
n=1,....N

The lower order term N°) can be specified more precisely (Theorem 2.2). In
particular, we have under the assumptions of Theorem 1.1 that, as N — oo,

sup B, < 0| NoW = N~a/2Fo(1), (1.3)

te[l,x(N)]

.....

In the Gaussian framework, the weight function o(n) = n? corresponds to x(n) =
Son_i o(k)? < n**! as remarked above. This implies that the survival exponent
for the weighted Gaussian random walk Z is equal to § = p + 1/2.

In fact, we show that this survival exponent is universal over a much larger class of
weighted random walks in case the X are not necessarily Gaussian:

Theorem 1.2. Let (Xy)r>1 be a sequence of i.i.d. random variables with E [X;] =
0, E[X%] > 0, and E[ea‘qu < oo for some a > 0. If o is increasing and
o(N) =< NP, then for the weighted random walk Z defined in (1.2), we have

P[ sup  Zp < 0} = N~+1/2)+o) N, o0,
n=1,....N

The proof of the lower bound for the survival probability in Theorem 1.2 under
weaker assumptions (Theorem 3.2) is based on the Skorokhod embedding. The
upper bound (Theorem 3.3) is established using a coupling of Komlds et al. (1976).
In either case, the problem is reduced to finding the survival exponent for Gaussian
increments, i.e. to the case treated in Theorem 1.1.

As noted in (1.3), Theorem 1.1 shows that it does not matter for the asymptotic
behaviour of the survival exponent whether one samples the Brownian motion at
the discrete points (k(n)),>1 or over the corresponding interval if £ increases poly-
nomially. This result can be generalized to functions of the type k(n) = exp(n®),
n > 1, at least for @ < 1/4 (Theorem 2.4). This fact turns out to be wrong how-
ever for the case o = 1 in general. Namely, if we consider an exponential function
k(n) = exp(fBn) for n > 1 and some S > 0, it follows from Slepian’s inequality in
the Gaussian case that

1
1 R Bn < j—
1\}%0 logP[ sup NB (e ) < O] 1A

n=1,...,

exits for every 8 > 0, and that 5 +— Ag is increasing. However, one has

. 1
Mg < B2 = ngnoo—ﬁlogP

sup B (eﬁt) < 0]
te[0,N]
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at least for § > 2log 2 showing that the rates of decay in the discrete and continuous
time framework do not coincide in contrast to (1.3). Additionally, the rate of decay
of the survival probability for an exponentially weighted random walk now depends
on the distribution of the X} even under exponential moment conditions, that is,
a universality result similar to the polynomial case found in Theorem 1.2 does not
hold.

In the Gaussian case, we state upper and lower bounds on the rate of decay in
Theorem 2.7 and characterize A\g as an eigenvalue of a certain integral operator in
Proposition 2.12. Unfortunately, an explicit computation of Ag does not seem to
be possible easily.

1.3. Related work. Let us briefly summarize some important known results on sur-
vival probabilities. For Brownian motion, the survival exponent is easily seen to be
6 = 1/2 by the reflection principle. The probability that a Brownian motion does
not, hit a moving boundary has also been studied in various cases. In this article,
we will use some results of this type of Uchiyama (1980).

As mentioned in the introduction, for processes with independent and stationary
increments, the problem can be solved using classical fluctuation theory. In par-
ticular, it has been shown that § = 1/2 for any random walk S with centered
increments and finite variance (see e.g. Feller, 1971, Chapter XII, XIIT and XVIII).
In fact, the generating function of the first hitting time of the set (0,00) can be
computed explicitly in terms of the probabilities P[S, > 0] (Theorem XIIL.7.1 of
Feller, 1971). Similar results can be deduced for Lévy processes, see e.g. Doney
(2007) (p. 33) and Bertoin (1996).

Apart from these facts, little is known outside the Gaussian framework. It has been
shown that the survival exponent of integrated Brownian motion is § = 1/4 (McK-
ean, Jr., 1963; Goldman, 1971; Isozaki and Watanabe, 1994). In fact, this is true
for a much larger class of integrated Lévy processes and random walks, see Sinai
(1992); Aurzada and Dereich (2011+); Vysotsky (2010); Dembo and Gao (2011).
For results on integrated stable Lévy processes, we refer to Simon (2007).

Slepian (1962) studied survival probabilities for stationary Gaussian processes and
obtained some general upper and lower bounds for their survival exponent. An
important inequality (Slepian’s inequality) is established that will be a very im-
portant tool throughout this work. It is also applied frequently in the work of Li
and Shao (2004), where universal upper and lower bounds for certain classes of
Gaussian processes are derived. We further mention the works Molchan (1999a)
and Molchan (1999b), where the survival exponent for fractional Brownian motion
(FBM) is computed.

2. The Gaussian case

Let (X,,)n>1 denote a sequence of independent standard normal random variables
and let B = (By);>0 denote a standard Brownian motion. For a measurable function
o:[0,00) — (0,00), let Z be the corresponding weighted random walk defined in
(1.2). Note that

o(k)2. (2.1)
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The problem therefore amounts to determining the asymptotics of
P sup Bm(n) < 0. (22)
1,..,N

Intuitively speaking, if By (1) <0,..., By < 0, then typically B, (n_1) and By ()
are quite far away from the point 0 if IV is large. One therefore expects that also
B, <0 for t € [K(N —1),k(N)] unless the difference kK(N) — (N — 1) is so large
that the Brownian motion has enough time to cross the z-axis with sufficiently high
probability in the meantime. So if K(N)—x(N—1) does not grow too fast, one would
expect that the probability in (2.2) behaves asymptotically just as in the case where
the supremum is taken continuously over the corresponding interval (modulo terms
of lower order). In the proof of Theorem 2.2 and 2.4, this idea will be made explicit
in a slightly different way: we will require that the Brownian motion stays below
a moving boundary on the intervals [x(N — 1), (V)] where the moving boundary
increases sufficiently slowly compared to (V) in order to leave the survival ex-
ponent unchanged. We therefore split our results as follows: In Section 2.1, we
consider polynomial functions x(N) = N9 for ¢ > 0 (so k(N) — k(N — 1) < N9~1).
In Section 2.2, we discuss the subexponential case k(N) = exp(N®) for 0 < a < 1
(here K(N) — k(N —1) < k(N)N>~1) before finally turning to the exponential case
K(N) = exp(BN) for >0 (now k(N) — k(N — 1) < k(NV)) in Section 2.3.

Remark 2.1. In the statement of Theorem 2.2 and 2.4, the value 0 of the barrier
can be replaced by any ¢ € R without changing the result. Indeed, let x: [0, 00) —
(0,00) be such that xK(N) — oo as N — oo and let a = inf {sk(n) : n € N} > 0.
Note that for ¢,d € R, it holds that

P sSup Bn(n) < C:| > P |:Ba/2 <c-— d7 sup Bn(n) - Ba/2 < d:|
N N

n=1,...

= P[Ba/g <c-— d] P sup Bn(n)—a/2 < d:| .
N

n=1,...,

Now R&(n) := k(n) — a/2 > 0 satisfies the same growth conditions as x stated in all
theorems. Hence, it suffices to prove Theorem 2.2 and 2.4 for the barrier 1.

2.1. Polynomial case. The first result is a slightly more precise version of Theo-
rem 1.1.

Theorem 2.2. Let k: [0,00) — (0,00) be a measurable function such that for some
qg>0andd <gq

k(N) =< N?  and kK(N) = k(N =1) I N°, N — cc. (2.3)

Then for any v € (6/2,q/2)

N=72 2P| sup Byu <0l I N 72(logN)Y =29 N — oo,
n=1,....N

Proof: By assumption, there are constants c1,ca > 0 such that ¢;n? < k(n) <
conf for n large enough. The constant co may be chosen so large that the second
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inequality holds for all n > 1. The lower bound is then easily established by
comparison to the continuous time case if the barrier 0 is replaced by 1:
sup B, <1|=N"92,

P| sup By < 1] =P
=1 N tG[O,CQNq]

n=1,...,

This also implies the same asymptotic order of the lower bound for any other
barrier, see Remark 2.1.
For the proof of the upper bound, we will assume without loss of generality that x is
nondecreasing. Otherwise, consider the continuous nondecreasing function % with
R(n) = max{x(l): 1 =0,...,n} for n € N and & linear on [n,n + 1] for all n € N.
Then R(N) =< N? as N — oo. Moreover, R(N) — k(N —1) =0if x(N) < &(N —1)
and for kK(N) > k(N — 1), we have
R(N)—&R(N —-1)=kr(N)—&(N —-1) <k(N) — k(N —1).
Thus, k satisfies the same growth conditions as k. Clearly, for all NV,
P[ sup  Bim) < 1} < P[ sup  Bim) < 1] ,
n=1,....N n=1,....N

so it suffices to prove the assertion of the theorem for a nondecreasing function x.

Choose any « such that §/2 < v < ¢/2 and set g(N) = [(K -log N)Z’v%f‘] for some
K (which has to be chosen large enough later on). Next, note that

N N-1
m {B,{(n)gl}g m { sup BtSnV+1}

n=g(N) n=g(N) (t€lr(n)x(n+1)]

N—-1
U U { sup Bt_Bn(n) >TL’Y} =Gy UHy.
iy Ll mnt)

Clearly, it holds that

sup By < 1| < P[GN]+ P[HN].

P[ sup B,{(n) < 1} <P
n=g(N),...,N

n=1,....N

Next, note that x(n) < t implies that n < (t/c;)"/? for n sufficiently large. Using
also that x(-) is nondecreasing, we obtain that

N-1
PIGN] < P m { sup B; — (t/cl)wq < 1}
n=g(N) tElE(n)m(n+1)]

=P

sup By — (t/e)4 < 1] =:p1(N).
te[r(g(N)),x(N)]

Moreover, using the stationarity of increments and the scaling property of Brownian
motion, we obtain the following estimates:

N-1
P[HN] < Z P sup B; > n”]
n=g(N) tel0,k(n+1)—r(n)]
N-1 Y
= P | sup B; > 1 =:pa(N).
R P R T Yy
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Let us first show that the second term p, decays faster than N~9/2 as N — oo.
To this end, let ¢ denote a constant such that x(n + 1) — x(n) < cn® for all n
sufficiently large. In particular, for N large enough,

p2(N) <N max P

sup By > 0_1/277,7_5/2]

n=g(N),....N t€(0,1]
=NP| sup B; >c V2N~
te[0,1]

since v was chosen such that v — §/2 > 0. Next, recalling that

2 oo
P| sup By >u _P[|Bl|>u]—\/;/ e 2dr < e 2w >0, (2.4)

t€(0,1]

we may finally conclude that
N 2v—4
p2(N) < Nexp <—%> < N1
c

By choosing K large enough, the assertion that py decreases faster than N~9/2 is

verified.
It remains to show that p;(N) X N~9/2 (log N)4/(47=29) Let

=Y/ a4/

tv/4 t>

F(t) = {? ’ = b
, t<c.

Clearly we have for N large enough that

sup B; — cl_wqt"/q <1
t€[r(g(N)),k(N)]

=P

sup Bt—F(t)gll .
te[r(g(N)),k(N)]

Since E [BsB;] > 0 for all s,t > 0, Slepian’s inequality (cf. Theorem 3 of Slepian,
1962) implies that

P sup B, —F(t)<1

te[r(g(N)),x(N)]

_ P {SuptG[O,K(N)] By — F(t) < 1}
- 1

P [Supte[o,n(g(N))] By — F(t) < }

One has to determine the probability that a Brownian motion does not hit the
moving boundary 1 + F(+). Now

P[B; <ct*+1,Vt€[0,T]] xP{ sup By < 1] =TV T
0<t<T

if @« < 1/2 and ¢ > 0 by Theorem 5.1 of Uchiyama (1980), i.e. adding a drift of
order t* (o < 1/2) to a Brownian motion does not change the rate 7-/2. Since
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~v/q < 1/2, this implies for the boundary 1 + F(-) that
P [SuptE[O,N(N)] By — F(t) < 1} P [SuptE[O,N(N)] B; < 1}

P [supicioionyy Be = F(0) 1] Psubepo nigny Br < 1]
= K(g(N)Y? k(N)~Y2 < (log N)¥/ (41=20) N=a/2,

O

Remark 2.3. The assertion of the proposition above becomes false if we remove the
condition k(N + 1) — k(N) 2 N° for some § < g. Indeed, let ¢ > 0 and for n € N,
set r(n) = exp(qgk) if e¥ < n < e+ for k € N. Then x(N) < N9 as N — oo.
Moreover, k(N + 1) — x(N) = 0 if there is k& € N such that N, N 4+ 1 € [e¥, ek *1)
and

RN +1) = £(N) = exp(q(k + 1)) — exp(gk) = w(N)(e? — 1)
for k € N such that e¥ < N < eft! < N + 1. In particular, k(N + 1) — k(N) < N¢.
Next, note that

log N | [log N |
=P| ) {Be*) <o} = [[ P[B(e™) <0] > (1/2)N = N~ los2,
k=1 k=1

The first inequality holds by Slepian’s inequality (see also (2.9)). Hence, N~4/2
cannot be an upper bound for the survival probability if ¢ > 2log 2.

2.2. Subexponential case. Here we consider functions x(-) that grow faster than any
polynomial but more slowly than any exponential function, i.e.
N4 Kk(N)

ngnoom:o, q>0, ngnoo eﬁN :0, 6>0

For simplicity, we restrict our attention to the natural choice k(n) =< exp(vn®) for
v > 0,a € (0,1). Under certain additional assumptions the proof of Theorem 2.2
can be adapted to yield the following result:

Theorem 2.4. Let k: [0,00) — (0,00) be a measurable function such that
Kk(N) < exp(v N%), K(N+1)—r(N)Zk(N)NT?, N — oo,

where a,v >0 and v > 3a. Then

lim N™¢ logP{ sup  Byin) < O] =—v/2.

N—oo ey
More precisely, for A == a/(y —2a) < 1, one has
exp (—g NO‘) = P|: sup  By) < 0:| = exp (_g NO‘) -exp (NAa+o(1)) '
n=1,...,.N

Proof: For simplicity of notation, we again use the barrier 1 instead of 0. The
result then follows in view of Remark 2.1. By assumption, there are constants
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No, c1,c2 > 0 such that ¢ exp(rn®) < k(n) < cgexp(rn®) for all n > Ny. So for
all N > Ny, we have

sup B, <1

P| sup By < 1} > P
=1,...,.N t€[0,c2 exp(v n®)]

n=»L4,...,

= exp (—%NO‘), N — oo.

For the proof of the upper bound, we assume w.l.o.g. that x is nondecreasing (see
the proof of Theorem 2.2). The assumption v > 3« allows us to find a constant p
with o < p <v/2 and ¢ := a/(y — 2p) < 1. Set

f(t) == exp (g t"‘) t7P, g(t):=[t°], t>0.
As in the proof of Theorem 2.2 it holds that

sup Bn(n) S 1 S P[GN] + P[HN],

N-—1
Gvo= {te[ sup Btgf<n>+1},

n=g(N) r(n),k(n+1)]

N—1

Hy := U { sup Bt—BH(n)>f(n)}.
n=g(N) (t€lr(n),r(n+1)]

Note that ¢ > s(n) implies that n < (log(t/c1)/v)*/® =: h(t) if n > Ny. Keeping in

mind that f(-) is ultimately increasing, we obtain the following estimates for large

N and some constant c3 > 0:

te[rk(n),w(n+1)]

N-—1
P[GN] < P ﬂ{ sup Bt—f(h(t))él}

n=g(N)
Vit
=P sup By —c3——+— < 1| =:p1(N).
t€[s(g(N)),k(N)] (logt)r/«

Next, using the stationarity and the scaling property of Brownian motion, we have
that

- f)
P[HN] < n_%(:N)P ti&ﬁ] By > RISy H(n)] =: p2(N).

We first show that the term po is of lower order than exp(—N®). To this end, since
K(N+1)=k(N) < car(N)N™Y < csexp(vN®) N7 for all N sufficiently large and
some constants c4, c5 > 0, we get

N)<N max P
p2( )_ n=g(N),...,N

sup B; > 0;1/2 nY/2=p
te0,1]

=NP

sup B; > c51/2g(N)7/2_p1 ,
te[0,1]

since v/2 — p > 0 by the choice of p. Recalling (2.4), we obtain

1 1
pa(N) < Nexp [ —5—g(N)"™ ) I Nexp [ —5— N2 ) N — oc.
2cs 2¢5
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Now d(y — 2p) > a by the choice of d, so this term is o(exp(—N%)).
It remains to show that

p1(N) 3 exp (—gNO‘) - exp (%N‘;O‘) , N — oo.

Set

NVt t>d
F(t) = { @ Tognyrr™ =0
da, t<d.

where dj, ds are chosen in such a way that F' is nondecreasing and continuous. By
Slepian’s inequality, one has for N sufficiently large

p [suptG[O,K(N)] By — F(t) < 1}
P [Supte[o)ﬁ(g(N))] Bt — F(t) S 1:|

Theorem 5.1 of Uchiyama (1980) ensures that the drift F'(-) does not change the
rate of the survival probability since for some d3 > 0, we have

oo oo 1
F)t32dt =d / — <
Ji o *F o Wognprs <%

1

pi(N) =P sup B —F(t) <1

te[r(g(N)),x(N)]

<

because p > «, and therefore,
p [suptG[O,K(N)] By — F(t) < 1} p [Supte[O,K(N)] B < 1}
P [Supte[o,~<g<N>>] By —F(t) < 1} P {Supte[o,»e(g(zvm B = 1}

= k(g(N)Y? k(N)"V2? < exp (—g NO‘) - exp (% N‘SO‘) , N — oo

Finally 6 = a/(y —2a) +o(1) =A+o(1) as p | o O

Corollary 2.5. If k(n) = exp(vn®) for some v >0 and o € (0,1/4), then

lim N™¢ 1ogP{ up By < O] =—v/2.
N—oo n=1,....N

Proof: Note that
k(N 4+1) — k(N) = 5(N) (e NVFD =N _ 1) uk(N)((N +1)* = N9)

(1+1/N)*—1
1/N

Hence, we can apply Theorem 2.4 with v = 1 —a if ¥ > 3¢, i.e. for a € (0,1/4). O

= vr(N)N*! ~av k(N)N*?

Remark 2.6. The case aw > 1/4 remains unsolved. In view of the heuristics presented
below (2.2), it would be interesting to know whether

. dog Plsup,_y . n Br(n) < 1] _logP [Supte[l,zvl Brip =1
fRY Ne v, N
for some o € [1/4,1). At least for a = 1, the rate of decay of the continuous time

and discrete time survival probability is different in general as we prove in the next
subsection, cf. (2.8).
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2.3. Ezxponential case. In this section, we consider the asymptotic behaviour of

where § > 0. It will be helpful to rewrite the process as a discrete Ornstein-
Uhlenbeck process. Indeed, observe that

B(eﬁ”)gO}—P{ sup eﬁ”/QB(eﬁ”)SO}_P[ sup Upn <0

P| sup
= n=0,...,N =0,...,N

n=0,..., N
where (U;);>0 is the Ornstein-Uhlenbeck process, i.e. a centered stationary Gaussian
process with covariance function

p(t,s) = E[UU,| = e t=51/2,
To our knowlegde, the survival probability of the discrete Ornstein-Uhlenbeck pro-

cess has not been computed in the literature. For the continuous time case, it is
has been shown that

1
P = = arcsin(e"1/2), (2.5)

™

sup U; <0
t€[0,T]

see e.g. Slepian (1962). In fact, this relation can be established by direct computa-
tion using an intergral formula (see Eq. 6.285.1 of Gradshteyn and Ryzhik, 2000).
It is important to remark that the survival exponent of the Ornstein-Uhlenbeck
process does depend on the value of the barrier, i.e. for ¢ > 0

P

sup U; <c¢| xexp(—0(c)T), T — oo,

te[0,7)

for some decreasing function 60: [0,00) — (0,1/2]. We refer to Beekman (1975);
Sato (1977) for more details and related results. In the sequel, we work with the
barrier ¢ = 0 although the techniques presented are applicable for ¢ # 0 as well.

If p(n) = P[Up <0,Us <0...,Ug, <0], Slepian’s inequality and the stationarity
of U imply that p(n +m) > p(n) p(m). By the usual subadditivity argument this
implies the existence of A\g € (0, 00] such that

1
] — < = . .
J\}l_r)r(l)o N log P L_soupN Ugn < 0} Ag (2.6)

Slepian’s inequality further implies that 3 +— Ag is nondecreasing. Unfortunately,
we are not able to obtain an explicit expression for A\g. However, we provide several
estimates which are summarized in

Theorem 2.7. For all > 0, we have that

_ [roa(2) — () 5> o, .
B (IOg(2) - c(ﬁm))/m, B e (07 50]7 m = ’—50/617
where
671/2
Moreover,
5/27 66(0761]7
As < {10g(2) —log (1 + % arcsin (6_6/2)) , B € [B1,00), (28)
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where $1 & 0.472 is the unique solution on (0,00) to the equation

B _ 2 g
5= log(2) —log | 1 + — arcsin (e ) .

Remark 2.8. For 8 > 3y, the above theorem implies that

™

2 2
Ze P2 < log <1 + —arcsin (eﬁ/z)) <log(2) — Mg < c(B) ~ e P2, B — o0,
T

i.e. A\g | log2 exponentially fast as 8 T oo.

However, it remains an open question whether Ag is stricly less than /2 also for
B < 1 (this would imply that the rate in the discrete time and continuous time
framework does not coincide for any ) and whether A\g ~ 3/2 as 5 | 0.

2.3.1. Upper bounds for the survival probability. Here we prove the first part of the
inequality (2.7).

Lemma 2.9. Let 8 > By = 2log(1+ 1/log2). Then for all N

1

P[ sup  B(e™) < o} < g exp(~ (log2 — c(3)) N).
n=0,...,N

where ¢(B) € (0,log?2) is defined in Theorem 2.7.

Proof: First, note that c(-) is decreasing with () = log 2. Since {B(e"") < 0} =
{Upn < 0}, we have by Corollary 2.3 of Li and Shao (2002)

N+1
P[ sup  B(e"") < 0] < I] PUsn-1) < 0] exp S et
e n=1 1<i<j<N+1

S Wt e [ Y il

1<i<j<N+1
One computes
N N+41 N N41-i
E e*ﬁ\lﬁ\/2:§ E ' e*ﬁ(aﬂ)/2:§ ' § e—Bil?
1<i<j<N+1 i=1 j=i+1 i=1 j=1

N

=c(B) D (1 — e PNHI=0/2) < ¢(B) N.

i=1
O

Next, we prove the second part of (2.7). For small 3, we rescale the exponent of
the weight function in order to apply Lemma 2.9.

Lemma 2.10. Let 0 < 3 < fy and set m =mg = [Go/F]. Then

log2 — ¢(fm) N

m

P| sup B(eﬁ") < O] < exp (—
n=0,...,N

ﬁm)), N >m.
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Proof: Clearly, for N > m,

P[ sup B(eﬁ") < O] <P [Bl <0,

=0,....,N n=m,...,
=P|B; <0, sup B(emPm) <0
ne{l,(m+1)/m,....(N—1)/m,N/m}
<P sup B(emﬁn) <ol < e*(logQ*C(ﬁm))LN/mJ/2
ne{0,1,2,...,|N/m]}

by Lemma 2.9 since fm > [y. Using that |N/m| > N/m — 1, the assertion
follows. g

2.3.2. Lower bounds for the survival probability. We now prove (2.8). In view of
(2.5), a comparison to the continuous time framework yields

P{ sup B(eﬁ") < 0] > P[ sup Ug; < 0} ~ w_le_ﬁN/z, N — 0.
n=0,...,N 0<t<N

Obviously, for any sequence 0 =ty < t; < --- < ty, we have

P[ sup B(tn)go] 2P[B(t1)§0, sup  B(t,) — B(t, 1) <0| =27V,

by independence and symmetry of the increments.
For the exponential case, simple lower bounds are therefore

P[ sup B(e?) SO] iexp(—(%/\logQ)-N), N — 0.
n=0,...,N

In particular, this shows that A\g < (/2 as stated in (2.8). The fact that the
probability P[B; <0, Bs < 0] admits an explicit formula in terms of s and ¢ can
be used to establish a new lower bound that improves the trivial bound log2 and
completes the proof of (2.8):

Lemma 2.11.
on LD i (o))
P| sup B(e”") <0| > ==+ — arcsin (e ) .
n=0,...,N 2 2 ™

Proof: Let Ay, := {sup;_, , B(e’*) <0}. Then

N
P[Ay] = P[B(e"V) < 0|Ay_1] P[Ax 1] = P[Xo < 0] [] P[B(e”") < 0]A,_1]
n=1

1N
- T e <omere <o)

where the inequality follows from Lemma 5 of Bramson (1978). Next, recall that

1 1
P[BSSO,BtSO]ZZ—i—%arctan( tis)’ s < t,
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see e.g. Exercise 8.5.1 in Grimmett and Stirzaker (2001). In particular,

1 1 1
P|B(e’™) <0|B(e’™ V) <0| = = + —arctan | —— |, n>1,
2 = exp(f) — 1
independent of n. Now use that arctan(x) = arcsin(z/vz? + 1). O

2.3.3. A related Fredholm integral equation. If (Y,,),>0 is a sequence of independent
standard normal random variables, set

XO = }/07 X'n, = eiﬁ/Qanl + (1 — efﬁ)l/QYn, n Z 1.

One can check that (X,,)n>0 and (U(08n))n>0 are equal in distribution. The above
recursion equation is a special case of an autogregressive model of order 1 (AR(1)-
model) that can also be used to define a discrete version of the Ornstein-Uhlenbeck
process if the Y,, are not necessarily Gaussian, see e.g. Larralde (2004). Larralde
explicitly computes the generating function of the first hitting time of the set (0, 00)
if the Y;, have a two-sided exponential distribution. Conditions ensuring that ex-
ponential moments of the first hitting time of the set [x,00) (z > 0) exist for an
AR(1) process can be found in Novikov and Kordzakhia (2008).

We only discuss the case of standard normal random variables Y;,. Recall from the
beginning of Section 2.3 that (X,,)n>0 is a stationary Markov chain with transition

density
1 (y — px)?
p(z,y) = T P (—T , wy€eR,

where p = e 7/ and 0 = V1 —e=B. Set A, := {X0 <0,...,X, <0} and let 7,
be the law of X,, given A, i.e.

n((—o0,u]) := P[X,, < ulA,], u<O0.

Proposition 2.12. [t holds that

1
lim —NlogP[ sup XnSO] =g

N —o0 n=0,...,

where
P[Xn < O|An71] / eXp(_)‘ﬁ)v n — o0.

Moreover, the sequence (T, )n>0 converges weakly to a probability measure m on
(—00,0] which is absolutely continuous w.r.t. the Lebesgue measure on (—o0,0].
Denote its density by w. Then o satisfies the following Fredholm integral equation
of second kind:

0
eXP(_/\ﬁ)<P(U):/ p(y,uw) o(y)dy, u<0.

Proof: Let F,(u) := P[X,, <wu|A4,-1], u <0. Note that for u <0

_ P[X,<wu,An1]  P[X,<ulA,1]  Fu(u)
7 ((—00,u]) = PIA,] = P, <04, 1] F0) (2.10)
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Moreover, for u < 0, we have

0
F,(u) = P[X, <uld,_1] = / PIX, <ulX,—1=y|P[Xn-1 € dy|A,_1]

[ sy dem s (dy).
[.].

Assume for a moment that F, (u) converges to F'(u) for all uw < 0 and that (m,)n>1
converges weakly to some probability measure . Then the last equation and (2.10)

imply that
1 0 u
—) / / p(y, z)dz7(dy), u<O0.

Applying Fubini’s theorem, the previous equation reads

u 0
F0)m((—o0,u]) = [ [ p(y, z) m(dy) dz, u <O0. (2.11)

One can then conclude that 7 is absolutely continuous w.r.t. to the Lebesgue mea-
sure. Denote its density by ¢. Differentiating (2.11) w.r.t. to u, we conclude that

F(0) o(u) = / p(y,u) e(y)dy for all u < 0. (2.12)

— 00

In order to prove convergence of F),(u) for u < 0, it suffices to show that F,(u) is
non-decreasing in n. Indeed,

Fri1(u) = P[Xpp1 <ulXo <0,..
> P[Xp41 SulX; < 0,--

0
0] =

I/\ I/\

F(u).

The inequality follows from Lemma 5 of Bramson (1978), the last equality is due
to the stationarity of X. Using (2.10), it is not hard to show that the sequence
(T )n>0 converges weakly to some probability measure 7. Next, since

Fa(0) = F(0) (1 +9(n), n=0,

where g(n) — 0 as n — oo, we get

P[ sup Xn S O:| = P[XN S 0|AN_1] P[AN_l]
n=0,...,N

N
P[X, <0 H (X, <0|A,_1]

1
= N ex
2 p

One concludes (recall (2.6)) that

HMZ

g(1+g(n ) = F(0)N o),

lim —— logP[ sup Xng()] :—logF(O):)\ﬁ.
N n N

N —o00
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Remark 2.13. Proposition 2.12 shows that exp(—Ag) is an eigenvalue corresponding
to a positive eigenfunction ¢ of the positive bounded linear operator

0
7 L(~o0,0) = (=0, 0), (THE) = [ pl2)fw)dy. =<0,
One might suspect that exp(—\g) is the largest spectral value of T, i.e. exp(—Ag) =
r(T) where r(T) denotes the spectral radius of T'. For instance, such a result holds
for positive matrices (by Perron-Frobenius type results, see e.g. Corollary 1.2.3 in
Schaefer, 1974). However, in our case, it can be shown that r(T) = 1 > exp(—Ag).
Also one can verify that 7(7") is not an eigenvalue of T'. If T' were compact this
could not occur, see e.g. Theorem V.6.6 in Schaefer (1974). It remains unclear if
exp(—Ag) > |p| for every other eigenvalue p of T. Results of this type are known
(see e.g. Theorem 11.4 in Krasnosel’skij et al., 1989), but not applicable in our case.

3. Universality results

3.1. Polynomial weight functions. Let X1, Xa,... be a sequence of i.i.d. random
variables such that £ [X;] =0 and E [X?] =1 and ¢: [0,00) — (0, 00) some mea-
surable function. Let Z denote the corresponding weighted random walk defined in
(1.2). For a sequence (X, )p>1 of standard normal random variables, the problem
has already been solved for o(n) = nP. Indeed, the survival exponent is equal to
p+1/2 in view of (2.1) and Theorem 2.2 applied to the function (-) defined by
k(n) =0o(1)?2+---+0o(n)? and

K(N) < N#TL K(N+1)—k(N)=0(N+1)* < N* N — .

It is a natural question to ask whether the same results holds for any sequence of
random variables that obey a suitable moment condition. This is the subject of
Theorem 3.2 and Theorem 3.3.

Remark 3.1. Theorem 3.2 and Theorem 3.3 also hold if the barrier 0 is replaced by
any ¢ € R. The proof of Theorem 3.3 can be easily modified to cover this case. We
briefly indicate below how to adapt the proof of the lower bound. The proofs will
be then carried out again for the barrier 1 instead of 0.

Let ¢ € R. Take any = > 0 such that P[X; < —z] > 0. Choose Ny such that
—z(o(1)+---+0(Ng)) <c—1. On Ay :={X; < —z,..., Xy, < —x}, it holds that
Zn, < c¢—1 by construction. Then, for N > Nj,

P[ sup anc} EP[AO, sup Zn—ZNogl}
n=1,....N n=No+1,...,N

su o(k+ No) X, <1].
n:l,...,II?/'—No; ( 0) 1

= P[Ag] P

Hence, it suffices to prove a lower bound for the survival probability of the weighted
random walk Z with (k) := o(k + Ny) (k > 1) and the barrier 1 since 6(N) =<
o(N) =< NP.

3.1.1. Lower bound via Skorokhod embedding. Here we prove the lower bound of
Theorem 1.2 under slightly weaker assumptions.
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Theorem 3.2. Let (X,,)n>1 be a sequence of i.i.d. centered random variables such
that [Xﬂ = 1. Denote by Z = (Z,)n>1 the corresponding weighted random walk
defined in (1.2). Let o(N) =< NP for some p > 0. Assume that E [|X1|"] < oo for
some o > max{4p + 2,4}. Then

.....

Proof: Step 1: Since the X; are independent centered random variables, Z is a
martingale, and one can use a Skorokhod embedding: there exists a Brownian
motion B and an increasing sequence of stopping times (7(n)),en such that (Z,)nen
and (Bf(n))neN have the same finite dimensional distributions. Moreover,

N
B[r(N)] = E |By)| = E[2%] = > o(k)? = w(N),
k=1
see e.g. Proposition 11.1 in the survey on the Skorokhod problem of Obldj (2004).
In particular, this implies that (Bys-(n))t>0 is uniformly integrable.
From the contruction of the stopping times described in the cited article (Section
11.1), one deduces that the increments of (7(n)),>1 are independent since those of
Z are.
Note that there exist constants c1,ca > 0 such that ¢; N2PTE < g(N) < g N2PHL
for all N sufficiently large. W.l.o.g. assume that ¢y is so large that the upper bound
holds for all N. Then one has for ¢ > 0 and N large enough

P[ sup 2, < 1} =P| sup By < 1}
n=1 N N

»»»»» n=1,...,
>P sup B <1, 7(N) < (1+¢€)k(N) (3.1)
| tE[0,(1+e) k()]
>P sup By <1|—P[r(N)—k(N) > ec; N***1] .
| t€[0,(14€)ca N2PH1]
Clearly,
2
P sup B <1| ~ | —————N"PH/2 N . (3.2)
te[0,(14€)ca N2p+1] (1 + €)ea

The second term in (3.1) may be estimated with Chebychev’s inequality if one can
control the centered moments of the stopping times 7(N). Concretely, we claim

that for all N and v > 2 such that E {|X1|27} < 0, it holds that

E[[T(N) = s(N)["] = E[|(N) = E[r(N)]|"] < CNGPH1/27, (3.3)
where C' > 0 is some constant depending only on ~. If (3.3) is true, Chebychev’s
inequality yields

P[r(N) = &(N) > ey N*#*] < E[|7(N) — 6(N)|"] (ec1) ™7 N=7@PHD)
<C (cle)_”N_7/2.
By choosing v > max{2p + 1,2}, this term is of lower order than N-®+1/2)  The

assertion of the proposition follows from (3.1), (3.2), and Remark 3.1.
Step 2: Tt remains to verify the validity of (3.3). Choose v > max{2p + 1,2} such
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that E [|X1|27} < 00. Since (Br(nyat)t>0 is uniformly integrable, we deduce from

the Burkholder-Davis-Gundy (BDG) inequality (see Proposition 2.1 of Obldj, 2004)
that

E[r(n)] £ CH)E || By || = CHIE[120] < ox.
The finiteness of the last expectation follows from our choice of v and the assump-
tion F [|X1|27} < 0o. This shows that 7(n)” is integrable.
Recall that R

B = (Biyr(n-1) = Br(n—1))t>0

is a Brownian motion w.r.t. the filtration G(™ = ( t("))tzo = (Figr(n—1))t>0 if B
is a Brownian motion w.r.t. (F;)¢>0. Note that 7(n) — 7(n — 1) is a G(™-stopping
time for all n. Using again the BDG inequality, we get

~ 2y
Bltrn) = 70— D)) < ¢, B || Broyrn-n| |
= ¢ B ||Brw) = Brav| |
—c, E [|zn - Zn_1|2”} =, E [|X1|ﬂ o), (3.4)

where ¢, is a constant depending on v only and £ [|X1|27} < o0 by assumption.
Forn=1,2,..., let
Y, :=7(n)—1(n—1)—E[r(n) —1(n —1)] =7(n) = 7(n — 1) — o(n)*.

As remarked at the beginning of the proof, the Y; are independent centered random
variables. Using the Marcinkiewicz-Zygmund inequality (or the BDG-inequality),

we get
N ¥ N v/2
E[r(N) = s(N)"] = E||>_Ya (Z Yf)
n=1 n=1
N v/2
DR &
n=1 ~v/2

where C(7) is again some constant that depends only on v and ||-||,, denotes the
LP-norm (here we need that v > 2). An application of the triangle inequality yields

N
(B{|r(N) = (N < Co Y V2, = Cn* Z [Ya D7
n=1
Clearly |Y,|” < 27(|7(n) — 7(n — 1)|" + o(n)?") implying that
N
E[|r(N) = s(N)[P7 < 4C()*7 Y (BIr(n) = 7(n = D] + o (n)*")*”
n]; 2/
<4007 Y (e [1X0] + Do(n))

<4{cO(e [|X1ﬂ+1} zNja

n=1
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In the above estimates, the second inequality follows from (3.4). We finally arrive
at

N v/2
E[|7(N) = k(N)|"] <27C(y)(c,E {|X1|27} +1) (Z U(n)4>

n=1

S27C(Y)(er E {|X1|27} +1) & N2,

proving (3.3) with C' =27C(y)(c, E [|X1|2’Y} +1)c3. O

3.1.2. Upper bound via coupling. The upper bound in Theorem 1.2 is a consequence
of the following more precise statement.

Theorem 3.3. Let (X,,)n>1 be a sequence of i.i.d. centered random variables such
that £ [Xf] = 1. Denote by Z = (Z,,)n>1 the corresponding random walk defined
in (1.2) and assume that E [e“‘qu < oo for some a > 0. Let o be increasing such
that o(N) =< NP for some p > 0. Then for any p > 4p + 2

P{ sup  Z, < o] I N~PFY2(1og N)P/2 N — co.
n=1,..., N

Proof: Let Z, = Y orey o(k)X'k where the X} are independent standard normal
random variables constructed on the same probability space as the Xj. As usual,
denote by S, = X1 + -+ 4+ X,, the corresponding random walk and define S anal-
ogously. Let

S, — S,

En = { sup
n=1,..., N

< ClogN }

for some constant C' > 0 to be specified later. We now use a coupling of the random
walks S and S that allows us to work with the Gaussian process Z instead of the
original process Z. Since F [ea|X1|] < oo for some a > 0, we may assume by
Theorem 1 of Komlds et al. (1976) that the sequences (X,)n>1 and (X, )n>1 are
constructed on a common probability space such that for all N and some C' > 0
sufficiently large

S, — S,

PIES] = P[ sup

> ClogN} < K N~(PF1/2) (3.5)
n=1,....N

where K is a constant that depends only on the distribution of X; and C.
On Ey one has in view of Abel’s inequality (see Lemma 2.1 in Shao, 1995 and
recall that o(+) is increasing) that for alln < N

Ze= 2| = sw |3 o)X - X)) (3.6)

<20(n) sup
k=1,....n

Sk — S’k‘ <2Co(n)logN.

Therefore, on Ex N {SUPnzl,...,N Iy < 1}, one has

Zn =Ty — Zn+ Zn <2Cc(n)logN +1, n <N.
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We may now estimate

P[ sup  Z, < 1] < P[ sup Z, < 1,E} + P[EY]
n=1,....N n=1,....N

< P{ sup  Z, —2Ca(n)log N < 1] + P[EY].
N

In view of (3.5), the term P[E%] is at most of order N~(®+1/2) Tt remains to
show that the order of the first term is N~(®P+1/2)(log N)?/2 for p > 4p + 2. Let
k(n) := o(1)> +--- + o(n)? If B is a Brownian motion, one has in view of (2.1)
that

One can now proceed similarly to the proof of Theorem 2.2. Note that

N N-1
ﬂ {By(n) —2Co(n)log N <1} C ﬂ { sup B; —3Co(n)log N < 1}
n=1 tel

n=1 #(n),k(n+1)]

N—1
U U { sup Bt—BK(n)>CU(n)logN} =:GNyUHy.
n=1 Lt€lx(n),x(n+1)]

Clearly,

C log N
sup By > o(n)log

<NP
tef0.1] r(n+1) = k(n)

N—-1
PHy|< > P
n=1

sup By > C'logN]
te[0,1]

where C = Cinf{o(n)/o(n+1):n>1} € (0,0) since o(-) is increasing and
o(n) =< nP. Tt is easy to show that the last term of the preceding inequality is
o(N~%) for any o > 0, see the proof of Theorem 2.2.

It remains to estimate P[Gy]. Set ¢; = inf {x(n)/n*T':n>1} € (0,00) since
o(n) < nP and o(n) > 0 for all n > 1 by monotonicity. Hence, x(n) > ¢;n?’*! and
t > k(n) implies that (t/c;)'/P+1) > n and therefore,

N-1
m { sup B;—3Co ((t/cl)l/(2p+1)) log N < 1}]
te(r(

n=1 n),k(n+1)]

P[GN] < P

<P

sup By — cot?/ Pt 10 N < 1| |
te[r (1), (N)]

Choose p > 2(2p + 1), ie. 1/p+ p/(2p +1) < 1/2. Then t?/CrtD]log N <
tP/CeAD+1/e for ¢ > (log N)? and

P[GN] <P

sup By — cot?/CrHDFYe < 1|
te[(log N)P,k(N)]

By Slepian’s inequality, we have

P [Supte[o,n(N)] By — cqt?/ GrDTL/e < 1}
PlGN] <

P [Supte[o,(log Nl By — cotP/(2p+1)+1/p < 1}

As already remarked in the proof of Theorem 2.2, the results of Uchiyama (1980)
imply that adding a drift of order t* (o < 1/2) to a Brownian motion does not
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change the rate T~'/2. Since p/(2p+1)+1/p < 1/2 by the choice of p, this implies
that

P [Supte[mn(]\])] Bt S 1:|

P [Supte[o,(logN)ﬂ] B < 1}
~ N—(p+1/2) (logN)p/Q.

P[GN] = = k(N)"Y/2 (log N)*/?

O

Remark 3.4. We applied the Komlés-Major-Tusnady coupling to the random walk
S whose increments X; are i.i.d. If the X; are independent, but not necessarily
identically distributed, one could use the coupling for non-i.i.d. random variables
introduced by Sakhanenko (1984):

Theorem 3.5. (Sakhanenko, 198/) Assume that the X, are independent centered
random variables and that there is A > 0 such that for all n

\E [e)‘X" |Xn|3} <E[x2]. (3.7)

Then for some absolute constant A > 0

P{ sup Sn—gn

n=1,....N

n=1

N
>OlogN} < <1+/\ZE[X§}> N-MC N>,

In particular, under the assumptions of Theorem 3.5, we can control the term
P[ES/] in the proof above as before.
Note that one can find A > 0 such that (3.7) is satisfied if the X, are uniformly
bounded or i.i.d. such that F [e)“"Xl'] < oo for some A\g > 0. Moreover, assume
that (3.7) holds for some A > 0. Then

X (E[x7])*

<AE [|Xn|3} <AE [eMX"l |Xn|3} < E[x?],
ie. 0 < A < (E [Xfl])fl/2 for all n implying that (B [X2])n>1 is necessarily
bounded.

3.2. Ezxponential weight functions. In this section, we briefly comment on the case
of an exponential weight function, i.e. o(n) = €°" for some 3 > 0. The situation
here is completely different compared to the polynomial case.
First of all, the rate of decay for the discretized process and for the continuous time
process is not the same in general. This was observed already in the Brownian case
where

P| sup B(e’') <0| ~ l(3_51\7/2, N — oo,

0<t<N ™

in view of (2.5) and the fact that (e #*/2B(e”"));>0 is an Ornstein-Uhlenbeck pro-
cess. In particular, for # > 2log 2, the decay is faster than 2~ which is a universal
lower bound in the discrete framework (cf. (2.9)).
Secondly, the universality of the survival exponent that one observes in the poly-
nomial case no longer persists even under the assumption of exponential moments
as the following example shows.
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Ezample 3.6. Let o(n) = exp(fn) for some 3 > log 2 and assume that P[X, = 1] =
P[X, =—-1]=1/2 for all n. Then for all N > 1

sup Zp <0 +<— X;=---=Xy=-1. (3.8)
n=1,..., N
The implication “<” is trivial. On the other hand, if X; =--- = X;_; = —1 and
X =1, for some k < N, then
k-t B _ 94 oB2—k)
N LBy Bk _ B-D)E te
A= Zle + e =e B 1 >0
=

since 3 > log 2. This proves the implication “=-".

Note that (3.8) implies that P[sup,_; n Zn <0] =27 = exp(—log(2) N). If
we consider (B(e’™)),>0, the corresponding survival probability is strictly greater
than 27V by Lemma 2.11. To be very precise, we actually have to consider
(By(n))n>1 where

In particular,

n=1,..., N

.....

and the same arguments used in Lemma 2.11 show that

1
lim NlogP[ sup  Bym) < O] > —log 2.

N —o0 n=1,...,
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