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Abstract. The purpose of this paper is to construct the law of a Lévy process
conditioned to avoid zero, under mild technicals conditions, two of them being
that the point zero is regular for itself and the Lévy process is not a compound
Poisson process. Two constructions are proposed, the first lies on the method of
h-transformation, which requires a deep study of the associated excessive function;
while in the second it is obtained by conditioning the underlying Lévy process to
avoid zero up to an independent exponential time whose parameter tends to 0. The
former approach generalizes some of the results obtained by Yano (2010) in the
symmetric case and recovers some of main results in Yano (2013), while the latter
is reminiscent of Chaumont and Doney (2005). We give some properties of the
resulting process and we describe in some detail two examples: alpha stable and
spectrally negative Lévy processes.

1. Introduction

The aim of this work is to construct Lévy processes conditioned to avoid zero.
This question is relevant only when 0 is non-polar. Then the event “not hitting

Received by the editors October 8th, 2016; accepted September 2nd, 2017.

2010 Mathematics Subject Classification. 60G51 60G18 60J99.

Key words and phrases. Lévy processes, excessive functions, excursion theory.

Research supported by CONACyT via a PhD grant, the CNRS-CONACYT International
Laboratory Solomon Lefschetz (LAISLA), and I’Agence Nationale de la Recherche ANR-09-BLAN-
0084-01.

657


http://alea.impa.br/english/index_v14.htm
https://doi.org/10.30757/ALEA.v14-32

658 H. Panti

zero” has zero probability and hence a standard analytical approach consists on find-
ing an adequate excessive function for the process killed at the first hitting time
of zero and then use Doob’s h-transformation technique. A good understanding
of the associated excessive function allows us to establish analytical and pathwise
properties of the constructed process. This is the approach that has been used by
Yano (2010), under the assumption that the Lévy process is symmetric. The har-
monic function obtained by Yano (2010) has been used to construct Lévy processes
conditioned to avoid zero in the symmetric case. Recently, Yano (2013) carried a
similar study for asymmetric Lévy processes. The author in Yano (2013) gives some
additional conditions in order to prove the existence of the harmonic function and
he obtains an expression for it. Using a different approach, our work generalizes
the results obtained in Yano (2010) and recovers those ones concerning to harmonic
functions obtained in Yano (2013). Moreover, we propose a probabilistic approach
for constructing Lévy processes conditioned to avoid zero, it relies on the idea that
the construction can be performed by conditioning the process not to hit zero up
to an independent exponential time with parameter ¢, and then make ¢ — 0, so
that the conditioning takes effect on the process all over the time interval [0, c0).
This is a generic approach that has been used in several contexts. See for instance
Chaumont and Doney (2005) and the reference therein, where the case of Lévy pro-
cesses conditioned to stay positive is investigated. We will prove that in our setting
this procedure gives a non-degenerate limit and that this and the construction via
Doob’s h-transformation technique coincide.

The paper is organized as follows. In Section 2 the main results are stated. Some
notations are introduced in section 2.1 and main results are stated in section 2.2.
Section 3 is divided in two parts. The first part concerns the study of a sequence
that defines as a limit the invariant function, some preliminary results and their
proofs are given in this section. The second part is devoted to the study of an
auxiliary needed function in most of the proofs in Section 4. Section 4 is devoted
to prove the main theorems. In Section 5 two examples are studied where it is
possible to compute explicitly the invariant function: the alpha-stable process and
that of spectrally negative Lévy process, i.e., processes with no positive jumps.

2. Preliminaries and main results

2.1. Notation. Let D[0, 00) be the space of cadlag paths w : [0,00) - RU{A} with
lifetime ((w) = inf{s : ws = A}, where A is a cemetery point. The space D[0, c0)
is endowed with Skorohod’s topology and its Borel o-field, F. Moreover, let P be
a reference probability measure on D[0, 00), under which the coordinate process
X = (Xy,t > 0) is a Lévy process. We will denote by (F;,t > 0) the completed,
right continuous filtration generated by X. As usual P, denotes the law of X + z,
under P, for z € R. We have P = Py by definition. We will denote by 6 the shift
operator and by k the killing operator, i.e., for w € D[0,00), Oiw(s) = w(s + t),
s> 0, and

kww(s) =
A, s>t.

For t > 0, we use X o 6;, X ok, to denote the functions in D[0, c0) given by Ow(-)
and kiw(-), w € D0, 00), respectively. Throughout the paper ¢ : R — C will denote
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the characteristic exponent of (X, P), which is defined, for every A € R, by

1 ) 2 )
P(N) = -1 log(E[e?Xt]) = ia\ + %V + /R(l — P izl <y)m(dT), (2.1)

where a € R, 0 > 0 and 7 denotes the Lévy measure, i.e., 7 is a measure satisfying
7({0}) = 0 and [ (1A2?)7(dx) < co. We denote by P; and U, the transition kernel
at time ¢t and the g-resolvent of the process (X, P), respectively.

We assume throughout the paper that

H.1 The origin is regular for itself.
H.2 (X,P) is not a compound Poisson process.
H.3 The characteristic exponent v satisfies

A(wﬁ&wm>”<w’q>0 (2.2)

H.4 The following integrability condition holds

/IR Re (IEM) ‘ d\ < oo. (2.3)

P(X)
We quote the following classical result that provides an equivalent way to verify
the conditions H.1 and H.2 in terms of the characteristic exponent .

Theorem 2.1 (Bretagnolle, 1971 and Kesten, 1969). The conditions H.1 and H.2
are satisfied if and only if

1

either o #0 or / |z|m(dx) = oo.

lz|<1

and

It is known that under these hypotheses, for any ¢ > 0, there exists a density for
the resolvent kernel that we will denote by uq(z, y):

%Nﬂ=4%@wﬁ@@7meR

for all bounded Borel functions f. The density uq(x,y) equals uq(y — x), where uq
is a continuous function. We refer to chapter II in Bertoin (1996) for a proof of
these results. Furthermore, from the resolvent equation

Uy —U-+(q—7)UU. =0, g¢q,r>0,
it can be deduced that the family of functions (ug, ¢ > 0) satisfies, for all ¢,r > 0

with q # r,
/ ug(y — x)ur(z —y)dy = ! [ur(z — ) —ug(z — )], forall z,z e R. (2.4)
R q—r

For x € R, let T}, be the first hitting time of x for X:
T, =inf{t > 0: X; = z},
with inf{#} = co. The process killed at Ty, X = X o kr,, is given by
X, t<Tp,

X7 =
A, t>Ty.
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For every x € R, we will denote by P2 the law of the killed process X° under P,.. We
use the notation P and U, g for its transition kernel and g¢-resolvent, respectively.
From Bertoin (1996, Corollary 18, p. 64), it is known that,

_ Ug(—2)
E,[e"9") = 4 , ¢>0,zeR. (2.5)
uq(0)
Hence, with the help of the following well known identity:
Uyf(x) = Ug f(x) + Ex[e™"]U,£(0),

for all bounded Borel functions f and ¢ > 0, we obtain the resolvent density for
X9, namely,

ug(—)uq(y)
ug(0) ’
By @T we will denote the law of the dual process X := —X under P_,,zeR.
We will use the notation ~ to specify the mathematical quantities related to the
dual process X. For instance, (P,,t > 0), (ﬁmq > 0) are the semigroup and

ug(z, y) = ug(y — ) — z,y € R. (2.6)

the resolvent of the process X, respectively. It is known that the name “dual”
comes from the following duality identity. Let f, g be nonnegative and measurable
functions. Then, for every t > 0

[ Pit@gtads = [ @) Py(ois
R R

and for every ¢ > 0

[ vat@g@ris = [ f@0g()d
R R

For the semigroup and g-resolvent of the killed process we have as a consequence
of Hunt’s switching identity (see e.g. Bertoin, 1996, p. 47, Theorem 5):

/ o(2) P2 (x)dz = / f(2)BOg () dz
R R

and for every ¢ > 0
/g(m)USf(x)dx = / F(@)00g(x)da.
R R

We observe that ()? ,@) satisfies also the hypotheses H.1 and H.2. Thus, for
any g > 0, there exists a continuous density 4, of the resolvent (A]q. Furthermore,
uq and U, are related by the equation: %g(z) = uqe(—2), © € R. Thereby, for any
q¢>0,E, [e=970] and the density of (7,? can be written in terms of u, as follows

™ —qTo] Uq(x)
E.le ]—Tq(o), g>0,zeR (2.7)
and
Ug(2)tq(—y)
uq(0) ’

Since the point zero is regular for itself, there exists a continuous local time at 0
(in fact, at any point € R). We denote by L = (L, t > 0) the local time at zero,
which is normalized by E( [, e~*dL;) = 1, and by n the excursion measure away
from zero for X. The measure n is carried by the set of excursions away from zero:

D' = {e € D[0,00) : €(t) # 0 for 0 < t < {(e) and €(t) =0 for ((e) <t < oo} .

ag(x7y):uq(‘r_y)_ xayeR~
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A nice relation between the excursion measure n and the Laplace transform of
the law of T under @w can be found in Yano et al. (2009, Theorem 3.3) for Lévy
processes and in Fitzsimmons and Getoor (2006, eq. (3.22)), Chen et al. (2007, eq.
(2.8)) for general Markov processes. This is stated as follows, let f be a nonnegative
measurable function, then

/C>o e~ n(f(X,),t < C)dt = /Rf(x)]/E\I[e’qT“]da:. (2.8)

0
In particular, if f =1,

/OO e (¢ > t)dt = !
0

quq(0)’

qg>0. (2.9)

2.2. Main results. Throughout the rest of this paper, and unless otherwise
stated, we assume that H.1-H.4 are satisfied. Under these assumptions we
have our first main result.

Theorem 2.2. For q > 0, let hy denote the function defined by

he(z) = ug(0) —uq(—z), ¢>0,z€R. (2.10)
Then, the identity
]P)T(TO > e )
ho(z) =~ zcR, 2.11
(o) = (211)

holds, where eq is an exponential random variable with parameter ¢ > 0 independent
of (X,P). The limit limy o hy(z) exists for all x € R and the function h : R — R
defined by

h(z) = lim hy(z), z€R, (2.12)

q—0
is such that

(i) for every x € R, 0 < h(z) < oo and it holds
1 [ 1— e
h(x z—/ Re()d)\, x eR. 2.13
(@) = o . ey (2.13)
(ii) h is a subadditive, continuous function, which vanishes at the point x = 0.
(i) h is invariant with respect to the semigroup of the Lévy process killed at Ty,
i.e.,
PPh(z) = h(x), t>0,xcR;
and furthermore

n(h(X),t <¢) =1, Vt>0.

Remarks 2.3. (i) Under the assumptions H.1, H.2 and (X,P) is symmetric,
Yano (2010) showed that the function h defined by
h(z) = lim[uy(0) — uq(x)], x€R (2.14)
q—0

is a well defined invariant function for the semigroup of the Lévy process
killed at its first hitting time of zero. In the same paper it is shown that
the function h can be expressed in terms of the characteristic exponent of
X as ) ) N

— coS Az
where (A) = Re(¢(A)). Theorem 2.2 extends (2.14) and (2.15).
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(ii) In Yano (2013) the formula (2.13) is obtained under the conditions H.3
and that the functions § = Re(v)), w = I'm(1)) have measurable derivatives
on (0, 00) satisfying

/°° (16" + " MDA A1)
0

)
BN + w(\)? d)\ < o0

Instead of the latter condition, we consider the hypothesis H.4 which seems
less restrictive.

The proof of (i) and (ii) in Theorem 2.2 will be given in section 3.1, as a con-
sequence of analogous results for the sequence of functions (hq)¢>o. In order to
establish (iii) and other results, and due to technical issues, we will introduce an
auxiliary function h*. The function h* dominates h and satisfies some integrability
conditions. This function, as its name indicates, will help us to prove the main
results, acting as a dominating function in an application of the dominated con-
vergence theorem. The function hA* is closely related to the local time of the Lévy
process (X, P), namely, we have the expression

q—0

Tx
h*(z) =E(Lt,) = lim E </ e_qtst) , x€eR.
0

The function h* arises as a particular case of a general function h(-,-) defined by
h(z,y) = Eo(LF,) = Eo(Ly, ,) = h(0,y —2) = h*(y — ),

where L7 denotes the local time at the point « for the process (X, P, ). The function
h(-,-) has been used to establish continuity criteria for local times of Lévy processes,
see Barlow (1985, 1988) for this case and Eisenbaum and Kaspi (2007) for general
Borel right Markov processes.

Besides, in the present context, both Yano’s and our results can be seen as an
extension of the theory of invariant functions for killed Lévy processes that can
be found in Section 23 of the treatise by Port and Stone (1971) on the poten-
tial theory for Lévy processes in locally compact, non-compact, second countable
Abelian groups. Detailing the relation with that paper would require us to intro-
duce further notations and facts that will not be used later, so we do not provide
further details.

Having constructed the invariant function h, in the following definition we intro-
duce the associated h-process. We will show that the resulting probability measures
are such that the canonical process X never hits the point zero, and thus that we
refer to them as the law of the Lévy process conditioned to avoid zero. Theorem
2.6 below summarizes these properties. Let H and Hg be the sets given by

H={xeR:h(x)>0}, Ho=HU{0}.

The law of the Lévy process conditioned to avoid zero will be constructed on the
set Ho.

Definition 2.4. We denote by (Pt,z € H) the h-transform of (P?,z € Ho)
associated to the invariant function & defined in Theorem 2.2 (iii). That is, (IP’%, T <
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Ho) is the unique family of measures such that for z € Ho,
1

h(x)]Eg(lAh(Xt)), x €H,

PL(A) =
n(Iah(X)lgcey), o =0,

for all A € Fy, for all t > 0. We will refer to it as the law of X conditioned to avoid
0.

Remark 2.5. Note that from this definition and Theorem 2.2, P} (To > t) =1, for
allt > 0, z € Hy. Hence, ]P’i(TO =o00) =1, for all € Hy.

Theorem 2.6. The family of measures (]P’%)meR is Markovian and satisfies
(i) PL(Xo=2) =1, Vz € Ho.
(if) PE(Tp = 00) = 1, V& € Ho.

The semigroup associated to (}P’g)meR is given by

h
PHa,dy) = Mpf(z,dy), zr,y€H, t>0.

h(x)
The entrance law under IP’% s given by
PH(X: € dy) = n(X; € dy.t < Oh(y).

We propose an alternative construction of the law of the Lévy process condi-
tioned to avoid zero. Our construction is inspired from Bertoin (1993); Chaumont
(1996); Chaumont and Doney (2005, 2008), where Lévy processes conditioned to
stay positive are constructed. This construction is given in Theorems 2.7 and 2.8
below.

The following theorem states that for z € H, IP’£ is the limit, as ¢ — 0, of the
law of the process X under P, conditioned to avoid zero, up to an independent
exponential time with parameter ¢ > 0. Since an exponential random variable with
parameter g converges in distribution to infinity as its parameter converges to zero,
then this result confirms that, starting at x € H, we can think of X under ]P’i, as
the process conditioned to avoid zero on the whole positive real line.

Theorem 2.7. Let e, be an exponential time with parameter ¢ > 0, independent
of (X,P). Then for any x € H, and t > 0,

lim P, (At < e | To > ey) = PL(A), VA€ F.
q—
In the case x = 0, the law IP% can also be obtained as a limit involving an

independent exponential time. Before stating the result, we point out that for
s > 0, we will denote by gs = sup{t < s : X; = 0}, the last zero of X before time s.

Theorem 2.8. Let e; be an exponential time with parameter ¢ > 0, independent
of (X,P). Let P® be the law of X o ke,—ge, ©0g., under P. Then, fort >0,

lim P (A, t < () = P§(A) = n(1ah(Xe)lper), VA€ Fi
q—0

Another important property of the h-process is its transiency. This is given in
the following proposition.
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Proposition 2.9 (Transiency property). The process (X, P%)weyo is transient.

In Lemma 4.3 we will prove that for any = € H, the point x is regular for itself
under ]P’i. Therefore, there exists a local time at any point x € H, and we will
$

denote by nz the excursion measure away from z for the process (X, ]P’%) In the
following proposition we establish a relationship between the excursion measure

away from zero for (X,P) and the excursion measure away from x for (X, ]P’i),
zeH.

Proposition 2.10. For x € H, let ni be the excursion measure out from x for

(X, IP%) and n the excursion measure out from zero for (X,P). Then, for any
measurable and bounded functional H : D° — R,

¢
nk </ H(ey,u< t)qe_qtdt>
0

¢
= in / H(ey +x,u < t)h( Xy + 2)1gp_, spnqe”%dt | .
h(z) 0

3. Preliminary results

3.1. Some properties of hq and h. In order to prove the existence of h, we need the
following lemma.

Lemma 3.1. Let (X,P) be a Lévy process with characteristic exponent v). Assume
that (X, P) satisfies the hypotheses H.1 and H.2, then (X)) # 0, for all A # 0 and

lim ()] = co.

[A] =00

Furthermore,

/R(l A N)Re (¢(1A)) dX < oo. (3.1)

Proof: The first part follows from the fact that (X,P), by assumption, it is not
a compound Poisson process (see e.g. Chung, 2001, Theorem 6.4.7). Now, since
1/(1 4 ¢) is the Fourier transform of the integrable function w;, then from the
Riemann-Lebesgue theorem it follows that limy|_, [1/(A)| = oo.

Using that lim|y|— o [¥(A)] = 00, we deduce

Re <¢(1A)> ~ Re (%) N = oo,

The latter and Theorem 2.1 imply that for all Ag > 0,

/I/\>A0 fe <1P(1>\)> dA < 0. (3.2)

On the other hand, observe the elementary inequality

N\ LR@N) | LRe((N) N
Re(w)” BOE ~ Y TRE S Re(V)
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Notice that in the last inequality we use that Re(¢(\)) > 0, which easily follows
from (2.1). Thus,

()] =5
S0ty /|y|<1 (1—cosdy) s

2
— 0? +/ yir(dy) >0, as X — 0.
lyl<1

The latter limit implies that there exists a A\g such that,

A? )
Re <, forall |A| < g, 3.3
(s X <A (33
for some positive constant C. Then, from (3.2) and (3.3), we obtain (3.1). O

Remark 3.2. Assume that H.1, H.2 and H.3 hold. On the one hand, by Lemma
3.1, Re((A\)) — oo as |A| = oo, and hence

1 1
Re(ip(N)) 1+ Re(p(N))
This shows that for all Ag > 0,

1
‘A>MRdeWA<“‘

On the other hand, if we proceed as in last part of the proof of Lemma 3.1, it can
be proved that there exists a A\g such that,
/\2
Re(¥(N))
for some positive constant C. Thus, under the assumptions H.1, H.2 and H.3, it
holds

[A| = oo.

< C, forall |A] < Ao,

1A N2

r Re(¥(}))

To establish some properties of h, we recall the representation of h, given in

(2.11). Let e, be an exponential random variable with parameter ¢ > 0 and inde-
pendent of (X,P). Using (2.5) and (2.9), we can write

hg(2) = ug(0)(1 — Ex(e™ ™))
P.(To > e,) (3.4)
n(¢ >e,) ’

d\ < oo.

where

o 1
n(¢ > eq) :/ ge” (¢ > t)dt = .
! 0 uq(0)
From the expression (3.4) follows that if (X, P) is transient, then
h(z) = lim hy(z) = £~ P, (Tp = 00), (3.5)
q—0

where k = lim,_ %(0)' Furthermore, (3.4) helps us to prove the following Lemma,
q

which summarizes some important properties of the sequence (hq)g>0-
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Lemma 3.3. For every q > 0, the function hy is subadditive on R and it is excessive
for the semigroup (P2,t > 0).

Proof: By Proposition 43.4 in Sato (1999), we have that for any ¢ > 0 and =,y € R,

By (T0) > By (=90, (e~1T0). (3.6)
Now, since

(1= Eg(e”™)(1 —Ey(e” 7)) 2 0,
then using (3.6), it follows

1—E,(e79) +1-E,(e777) > 1 — Eppy(e7770).
Hence, by (3.4)
he(z +vy) < he(z) + he(y), =,y eR.

This shows that h, is subadditive on R.
In order to show that h, is excessive for P, we observe that by the Markov

property
]P’w(To >t 4 eq) =E, (1{To>t+eq}) =E, (]P)Xt (TO > eq)l{t<TO}) . (37)
The identities (3.7) and (3.4) imply

1
Em(hq(Xt)vt < TO) = Ez < {T0>t+eq}>

n(¢ > eq)
<E, <1{T°>eq} )
n(¢ > eq)
= hy(z).
The above expression also implies that lim;—,0E;(he(X:),t < Tp) = hg(x), for
x € R. This shows that h, is excessive for the semigroup (P2,t > 0). (]

Before we proceed to the proof of (i) and (ii) in Theorem 2.2 we make a technical
remark.

Remark 3.4. Proceeding as in the proof of Theorem 19 p. 65 in Bertoin (1996), it
can be shown that

ug(x) = %/RRe (%) d\, zeR. (3.8)
Then,
2ug(0) = [ug () + ug(—1)] = % /R (1 cos Az) Re (M) dx.

On the other hand, making use of the inequality |1 — cosb| < 2(1 A b?) and (3.1),
we obtain

/R(l — cos Ax)Re <¢(1)\)> d\ < oo, zeR.

Furthermore, since Re(1(\)) > 0,

’<1 oo Aa) e (q{»i/}()\))’ _ 200 O
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The right-hand function of latter inequality is integrable by Remark 3.2. Thus, by
the dominated convergence theorem, for all x € R,
1 1

lim (2u4(0) — — == [ (1—=cosAx)Re | ——= ] dA 3.9

li (21, 0) ~ uy(2) + 1g(-2)) =+ [(1-cosropme (L) ar 69
is finite.
Proof of existence of h and claims (i) and (ii) in Theorem 2.2: That h is subaddi-
tive and excessive follows from Lemma 3.3 (since these properties are preserved
under limits of sequences of functions).

Using (3.8), we infer the following expression for hg,

L[ 1— e

We will deduce therefrom the identity (2.13). For that end, let € R fixed, and
denote by g, : R — R the integrand in (2.13), that is,

(\) =R (1 _em> A€R
gz = Ive ) .

P(A)
First, we will prove that the hypothesis H.4 implies g, € L1, for any € R. Indeed,
we note that the equation (2.13) can be written as

/RRe (1;&)”) dr = /R <(1 ~ cos(Az)) Re (MIA)) ~ sin(Az)Im (w(&)» dx.

Thus, thanks to Lemma 3.1, to prove g, € L1, it is suffices to show

J

lo(A\) = sin(Az)Im <

sin(Az)Im ( ) ‘d/\ < 00,

1
P(N)
for all z € R. Let

1
—— ), zeR AXeR
)
Note that lo(A) = 0 and by hypothesis H.4, l; € L;. Now, for = # 0, we have
lL.(A) ~zli(A), A—=0.

Hence, there exists A\g > 0 such that f\/\|<>\o I (A)dX < co. On the other hand,

[Im(y(N))] 1
L(N)] < < .
NS TR = )
The latter inequality and Remark 3.2 imply that for all Ay > 0,

/ lo(\)d\ < oco.
[A[>Xo

We conclude I, € Ly and hence g, € L. Furthermore, g,()) is related to the
integrand that defines h, through the equality

11— [p(N)|? 1 — cos(Az)
e (raon) ~ YR et T SR 97O R

Since for ¢ > 0, A € R, we have

P _

lg+oNI? ~
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and

lg + (N[> > 2qRe(y(N)),

we derive the following domination

‘Re(ﬁw(%))’ < lo-(Ml + Rewiy) @ 17 0AER

The Remark 3.2 allow us to ensure that [~ };2((12(?)2) d\ < oo. This observation

together with the fact that g, € L; permit us to apply the dominated convergence
theorem to establish that for any € R the limit of h,(x) as ¢ — 0 exists, is finite
and furthermore lim,_,o hy(z) = h(z) with h as defined in (2.13).

Finally we prove the continuity of h. We note that for all ¢ > 0, x € R,

ha(x) < 2uq(0) — [ug(x) + ug(—2)] = %/f} (1 —cos Az)Re <q+1w(A)> »

Then, by (3.9),

h(z) < i/_i(l — cos \z)Re (1/)(1)\)) d\, z€eR. (3.10)
Now, observe that
(1 —cosAz)Re (¢(1)\)> < 2(1 AX*)Re (Qﬁ(l)\)) , |zl <L,AeR.
Then, by (3.1) and the dominated convergence theorem, it follows that
lim L (1 —cosAz)Re (1> d\=0.
L ey
Hence, by (3.10), lim;—0h(z) = 0. This proves that h is continuous at zero.

Furthermore, since h is subadditive on R, the continuity of h at the point zero
implies the continuity on the whole real line (see e.g. Hille and Phillips, 1957,
Theorem 6.8.2). O

To end this section, we establish the behaviour of h at infinity.
Lemma 3.5. Let s :=limg_0 m. We have the following

(i) Suppose that X is transient. If 0 < p:=E(X;) < oo, then

lim h(x) = 1, lim h(z) = 1
K

r—00 K r——00

1 .

M?
while if —oo < p < 0, then

1 1 1

lim h(z) = — + —, lim h(z) = —.

Tr—r00 I ‘[[ rT—>—00 K

(ii) Suppose that X is recurrent, then either

zlirgo h(z) =00 or zglzloo h(z) = oco.

Remark 3.6. The case where X is transient and E(X;") = E(X; ) = oo is not
covered by the latter Lemma, but could be analysed using (3.5).
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Proof of Lemma 3.5: We only prove (i) in the case 0 < p < 0o, the other case can
be proved similarly. Set f(z) = ui(z), x € R. Note that ug(z) = > oo, f*"(z).
Indeed,

oo oo o] sn—l
7 (x)de = / e *P(X, € dx)ds
2 Zh G
0 0 gn—1
_ —S8
_/0 ety (nil)!IP’(XS € dx)ds
n=1
o0
= P(X; € dx)ds
0
= up(z)dx

o~

Furthermore, the Fourier transform of f is given by f(\) = 1/(1+ 1()\)), for every
A € R. Since h(x) = uo(0) — up(—x), it suffices to compute the limit at infinity of
>ooe L f*™(x). To that aim, we use the main result in Smith (1955), which states
that if

(a) limjg| o0 f(2) =0,

(b) fisin Lqi4., for some € > 0,

then
oo 1 o0
Zf*"(x)%f, as T — 0o, Zf*”(x)—)& as © — —oo.
n=1 K n=1

The condition (a) is obtained from the Riemann-Lebesgue theorem. To show that
(b) is satisfied we use Plancherel’s theorem (see Rudin, 1987, p. 186 and Widder,
1941, p. 202). Plancherel’s theorem allow us to ensure that f € Lo if and only if
fe Lo. This fact can be easily obtained from Theorem 2.1, since

—~ 9 _ 1
[ Foran= [ TERTOV R

Re(1+¢¥(N))
S/R TroopE

:ARe(%)dA<oo.

This concludes the first part of the lemma.

To prove the second part of the Lemma, we consider the function A* which is
defined in Section 3.2 below. There, it is shown that h*(z) = h(x)+h(—2) = E(LT,)
(see (3.16) and (3.17) for details). We will prove that h*(z) tends to infinity as
x — oo when X is recurrent and thus obtain (ii). The proof is as follows. Let e,
be an independent exponential time. Observe the elementary inequality

h*(z) = E(Lt,) > E(L1, 141, 5e,}) = E(Le,1{1,>e,});
Hence, by Fatou’s lemma
i RE () > . .
lznl){)r.}f h*(z) > E(Le, hwrr_li)réf L1, >e,1)

Now, by the Riemann-Lebesgue theorem

lim E(e %) = lim g () =0, V¢g>0.

Z—00 T—00 uq(O)
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Hence, it follows that T, converges weakly towards co as x — oo. On the other
hand, applying the Lemma 3 in Bertoin (1996, Chapter V),

uqg(0) =E </0 eqtst> =E </0 Ltqeqtdt> =E(Le,), Vg>0.

We have so proved that
liminf h*(x) > E(Le,) = u4(0), Vg >0.

Tr—r00

Letting g tend to 0 and using that in the recurrent case ug(0) = co, we obtain
h*(x) = h(z) + h(—z) = 00, x — 0.
O

3.2. An auziliary function. Let (hy),>0 be the increasing family of functions defined

by
TT
hy(z) =E (/0 e_qtst> , ¢>0,zeR.

The family (h}),>0 satisfies the following properties.

Proposition 3.7. For any q > 0, the function hy is symmetric, nonnegative,
subadditive continuous, which can be expressed in terms of the g-resolvent density
as

Ug () ug(—x
hi(z) = ug(0) — ‘f(iq(%()), T €R. (3.11)
Proof: By definition, hj is a nonnegative function. The continuity and symmetry
of hy is obtained from (3.11). Thus, it only remains to prove (3.11) and that h} is
subadditive.
First, we recall an expression that establishes a relation between resolvent den-

sities and local times, (see Lemma 3 and the commentary before Proposition 4 in
Bertoin (1996, Chapter V)):

ug(—z) = E, (/0 e_qtst> =E (/0 e_qtdL(x,t)> , ¢>0,zeR (3.12)

where (L(z,t),t > 0) is the local time at point x for (X,P). Thus, using the latter
expression, we have

1 (0) = E (/Ooo eqtst) = hi(z) + E (/oo e~ dL,, T, < oo) . (313)

T

On the other hand, by Markov and additivity properties of the local time, it follows

o0 o0
E ( / e dLy, T, < oo) =F (e—qu / e MdLyy7,, Ty < oo>
Ty 0

=E(e =, T, < c0)E, (/ e_q“dLu)
0

(oo}
=E.(e7 Ty < 00)E, (/ e_q“dLu> :
0
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Then, using (2.7) and (3.12), the equation (3.13) becomes

=h'(z uq(x)u —z x
uq(o) _hq( )+ uq(O) q( )7 ERa

from which (3.11) follows.

Now, we prove the subadditivity of h;. The procedure is similar to the one used
to prove the subadditivity of h, in Lemma 3.3. We repeat the arguments for clarity.
First, by (2.5) and (2.7) we can write (3.11) as

Bo(@) = ug(0)(1 — By (™00, (c=977)). (3.14)
Since, for any = € R, Em(e’qT"),IEm(e*qTO) < 1, it follows
(1~ Eu () Ba (™)) (1 — B, (e™™)E, (7)) 2 0, 2,y € R.
The latter relation and (3.6) imply
1—E,(e 1), (e77T0) + 1 — E, (e 1T)E, (e T0)

>1- Ew(e_qTo)Ey(e_qTO)Ex(e_qTO)ﬁy(e_qTo)

> 1 Eppy (€710 Eypy (e79T0),
for all z,y € R. Hence, by (3.14)

Bi@) + () > K@ +y), wyeR,

This ends the proof. O

Remark 3.8. With the help of the expression (3.11), h; can be written in terms of
the function hy as:

1

hq(@) = hy(z) + he(=2) — ()

hg(x)hg(—2), z€R. (3.15)
Now, define h* by
h*(z) = lim hy(x), = €R.
q—0

Since h is finite, then (3.15) implies that h*(z) is finite for all z € R. Furthermore,

since
T
h;(:c) =FE (A thst> 5

h*(x) =E(LT,). (3.16)
It is known that Lg, is the first time where an excursion from zero that hits x
appears. Thus, h*(z) is the expected value of an exponential random variable. We
also note that by (3.15), in the recurrent symmetric case, h* corresponds to 2hY,
where hY is the invariant function given in Yano (2010).
To state the following lemma let us introduce further notation that will be mainly
used in the next two proofs. Let Z = (Z;,t > 0) be the process given by

Zy=X¢ =Y, t20,

where X = (X, ¢t > 0) and Y = (Y;,¢t > 0) are independent and identically
distributed Lévy processes both with characteristic exponent ¢ under P. In other
words, (Z;,t > 0) is the symmetric Lévy process obtained by symmetrisation of
X. A straightforward computation shows that the characteristic exponent of Z is

then
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2Re(1)). The objects associated to Z will be denoted with a tilde, so u, will denote
its g-resolvent density and h,(x) = u4(0) — uy(—=x), for ¢ > 0, z € R.

Lemma 3.9. (i) For any x € R, limg_,o quq(x) = 0.
(ii) For any g, >0, x € R, we have the following identity

/ gy — Yun (y)dy = / Tatr (0)tr (2 — ) + gy — 2)]dy.
R R

Proof: Recall the identity

u‘l(x) > 67qTO T
0) =E.(e”""), zeR

Hence, quq(x) ~ I@I(To < 00)quq(0) as ¢ 0. Thus, it suffices to prove the case
x = 0. Thanks to (3.8), we have

qug(0) = % /RRe (M) dX.

For every g > 0, let j, be the integrand in the above display. Now, we observe the
following

: ) — R q
Jal)) = R (q T wm)
_ q(g + Re(v(\))
[a + Re(@O)2 + Tm(G())2
Rep(N) . (Imp(\)?
{1 " * 0T Rew ()

Hence, j; 1 0, as ¢ | 0. Thus, 0 < jo(A) < 71(A), 0 < ¢ < 1, A € R and
71 is integrable by Theorem 2.1. Then, by the dominated convergence theorem
lim, 0 gu4(0) = 0. This shows (i).

Now, let f be a positive, bounded, measurable function. By construction we
have

-1
] , ¢g>0,AeR.

/R/Ruq(y — z)u,(y) f(z)dyde = /R/Rf(y — 2)ug(2)u,(y)dydz

1
= B (Xe =)
1
= E]E (f(XeT - qu)l{er>eq})

1
+ EE (f(f(qu - Xer))]‘{eq>er}) ’

where ey, e, are exponential random variables with parameters ¢ > 0 and r > 0,
respectively, such that e, e,, ¥ and X are independent under P. Applying the
independence and stationarity property of the increments of X, we observe that
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the first term in the latter equation becomes

1 1
o (f(Xe, = Yo, )le,5e,1) = —E (f(Xe, — Xe, + Ze,)L{e,5e,})

rq
= / / E(f(X: — X+ Z,))e e dtds
0 s

— [ [ EGWet 2 st
0 s

where W = (W;,t > 0) has the same law as X and is independent of Z under P.
Thus,

1 oo oo
EE (f(Xe, = Ye,)1l(e,5e,}) = / / e " ITIR(f(Wies + Z,))e” "% dtds
0 s

_ /OOO /0oo e TE(F(Wy + Z,))e~ @ dtds
- / / £+ p)ur (2)iig o (y)dyd:
- / / g () (@ — y) f(2)dyda.

In the same way, it can be verified that

1
e BP0, = Xe ) le,5e)) =

LB (f(- (e, ~ Vo) + Ze )1 jo,50)

o
- / / g (4)ttg(y — ) f (@) dyda.

Thus, we have

[ [ ot =2t s@rvts = [ [ ) ot =)+ uly — ) Sy

for all positive, bounded, measurable function f. By the continuity and boundeness
of u, and u4, we conclude that

[ 4ty = sy = [ Tyl — ) + gy — )y,

R R

for any ¢, > 0, x € R. O
Some properties of the function h* are summarized in the following lemma.

Lemma 3.10. The function h* is a symmetric, nonnegative, subadditive, conti-
nuous function which vanishes only at the point x = 0 and lim ;o h*(z) = kL
Furthermore, h* is integrable with respect to semigroup of the process killed at Ty,

i.e., PPh*(z) < oo, for allt >0, z € R.

Proof: From the definition of h; and (3.11) the non negativity and symmetry of
h* follows. The subadditivity of A* is obtained from subadditivity of the sequence
(hy)g>0. We observe that from (3.15), we can write h* in terms of h as

h*(z) = h(z) + h(—z) — kh(z)h(—2), (3.17)

where k = limg_,g %(0)' Hence, h* is continuous.
q

Now, we prove that lim ;o h*(z) = k1. In Lemma 3.5 it has been proved

that if X is recurrent then lim,_,. h*(x) = oo. Since h* is a symmetric function,
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the same limit is obtained as * — —oo. Then, lim;| h*(x) = k~! when X is
recurrent. Suppose that X is transient. In Lemma 3.5 we established that

liminf h*(z) > u4(0), Vg >0,

T—00

without further assumptions. Hence, letting ¢ tends to 0, we obtain,

liminf A*(z) > k.

Tr—r 00

On the other hand, taking e, an exponential independent time with parameter g,
we have

E(Lt,) = E(L1,1{1,5¢,}) + E(LT, 11, <c,})
<E(Ly, (1-e 7)) +E(Le,)
=E(Ly, (1 —e 7)) +uy(0), z€R.

Then, since X is transient, E(Lz,) < oo. Thus, by the dominated convergence
theorem
h*(z) =E(Ly,) < w1t

Hence, limsup, ,. h*(x) < k=1 Therefore, lim, ,o h*(z) = =1 if X is tran-

sient. Since h*(x) is a symmetric function the same limit is obtained as x — —oc.
Therefore, lim ;|00 h*(z) = kL

From the defintion, h*(0) = 0. To prove that z = 0 is the only point where h*
vanishes, we proceed by contradiction. Suppose that h*(z¢) = 0, for some zg # 0.
Using the subadditivity and symmetry of h*, and making induction we get that
h* (ko) = 0 for all k € Z. Since lim,|_o h*(z) = k™1 > 0, the claim h*(kzo) = 0,
for all k € Z is a contradiction. Therefore, h*(x) > 0, for all x # 0.

Finally, we prove that h* is Pl-integrable. For z € R, we write ﬁq(x) = hy(—x),
¢ >0, and h(z) = limg_,o Eq(ac). Let S be the function defined by

S(x) = h(z) + h(z), x€R.

By (3.17), h*(x) < S(z), z € R. Thus, it suffices to show that S is Pl-integrable.
Now, by (2.4), the following identities hold for 0 < r < ¢ ,

Uyhe(z) = / gy — )y (y)dy

- / uq(y — 2){u,(0) — u.(—y) }dy
R

- w0 R
_ w1 up(—x) — ug(—x
=20 L) g}

_ (@) rup(—z) | ug(—2)
q qlg—7r) q-r "

(3.18)

Thanks to Lemma 3.9 (i), h,(x) — h(x) as r — 0 and Fatou’s lemma, we obtain

Ugh(z) < W, g>0,reR. (3.19)
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Now, we will obtain a bound for Uqﬁ in terms of the process Z, the symmetrisation

of X, and the sequence (h,.) introduced before Lemma 3.9. We note that since the
characteristic exponent of Z is 2Re (1)), then by (2.14)

~ s ~ 1 1 — cos(Ax)
hr(l') = U;,(O) - U,T(—Z‘) = % /R H—Te(qﬁ()\))d)\’ r> O,l’ € R.

Furthermore, by monotone convergence theorem and Remark 3.2

T _ 1 [ 1—cos(\x) 1 (1A (\z)?
o) = 30 | oo = 3 L, Bt

On the other hand, for all » > 0, x € R, it holds

d\ < o0, x€eR.

ur(0) = up(z) < hy(x) + he(—2)
1 1 — cos(Ax)

= o L s oo Be@OiA

1 1 — cos(Ax)
= o /R + Re(w()

= 2ho, (x).

Proceeding as in (3.18) and with the help of Lemma 3.9 (ii), we obtain

Usfe(z) = ~ur(0) = V(@) = 200(0) = [ gy = 2)ur(0)ay

— [ Tt ) [00(0) = o~ )] dy
R

q R

= [ e 0) 00— — )}y
T 1

a0~ B Zey, — )
<2 [ e i o = )y + s 0) = — By (Ze,, )
N [ R o e A e | D
B 'R ] g

1
_ mE(uq(Zqurr —x)),

notice that in the final identity we applied the identity (3.18) for the process Z.
For the last term in the above equality, we have that since

~ 1 cos(Ax)
Uqrr (@) = 27 /R q+ 7+ 2Re(p(N)) @k,
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it follows Ugi,(z) T ug(x), as r — 0, for any z € R. Hence by the monotone
convergence theorem

. 1
lim
r—=0q+7r

E(uq(Zquﬂ - J))) = lim ﬂq-&-r(y)uq(y - m)dy

r—0 R
— [ Tty - 2)dy
R
1
— CB(u(Z, - )

which is finite since u, is a bounded function. Thus, using again Lemma 3.9 (i),
hr(z) = h(z), hy(x) = h(z) as r — 0, and Fatou’s lemma, it follows that

@ + Ug(—2)

U h(z) < 2
oh(z) . .

] - é]E(uq(Zeq — 1)) (3.20)

is finite for all ¢ > 0, x € R. Adding (3.19) and (3.20), we obtain that for any
q>0,zeR,

qUyS(x) < h(z) + ug(—x) + 2[h(z) + Ug(—2)] — E(ug(Ze, — x)) (3.21)
is finite. Hence, the function S is Pi-integrable and therefore P-integrable. O
Remark 3.11. By (3.4) and (3.14), we have hy(x) < hi(z) < h*(z) < S(z), for all

q > 0, x € R. On the other hand, the Lemma 3.10 and its proof ensure that h*
satisfies that PYh*(x) is finite for all £ > 0, z € R and

qUgh*(z) < ay(z), ¢>0,z€R, (3.22)

where ag4(z) is the function in the right hand side of (3.21). The latter inequality
will be useful in the proofs of Lemma 3.12 and assertion (iii) in Theorem 2.2.

The next lemma ensures that the inequality obtained in (3.19) in fact is an
equality. This result was established in Yano (2010) in the symmetric case.

Lemma 3.12. For any q > 0, x € R,
hz) + ug (=)
. .

Proof: Remark 3.11 states that the function h* satisfies h,(z) < h*(x) and Uyh*(x)
is finite, for all ¢ > 0, x € R. Then, by the dominated convergence theorem and
(3.18), it follows

Ugh(z) =

h(w) + g (—2)

Ugh(x) = 711_% Ughr(z) = ,

4. Proofs of the main results

We will first prove Theorem 2.2. Recall that in Section 3.1 we proved the claims
in (i) and (ii). Here we will prove (iii).
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Proof of (i) in Theorem 2.2: The first part of the proof is inspired by the proof
of Lemma 1 in Chaumont and Doney (2005). Let e, be an exponential random
variable with parameter ¢ > 0, and independent of (X, P). We claim that for g > 0,
z €R,

t
E.(Px, (To > €g)lir,>1y) = € (IP’$(T0 > ey) —/ P, (To > s)qe_qsds> . (40)
0

Indeed, by (3.7), we have
E, (PXt (TO > eq)l{t<T0}) = IPI(TO >t 4+ eq).

Now, making the change of variables u =t + s, we obtain

o0
]P’w(To>t—|—eq):/ P, (To >t + s)g” ¥ds

oo
= P.(Th > u)ge™ ""du
t

[e'e] t
/ P.(Ty > u)ge™ " du — / P.(Ty > u)qe_q"du>
0 0

— 4t <
t

= ¢t <IP’I To > eq) / P, (Ty > u)qe_q“du) :
0

Hence, (4.1) follows.
By Remark 3.11 and Lemma 3.10, we derive that the sequence (hq)q>0 is domi-
nated by h* and h* is integrable with respect to P? for any ¢ > 0. Then, using

dominated convergence theorem, (3.4) and (4.1), it follows

E, (W(X}),t < Tp) = E, (11% ha(X),t < TO)
q—

. Px (TO > eq)
=lmE, | ——+1
70 ( n((>e,)

T + ]P)z(TO > eq) _ ¢ PI(TO > U) _au )
= < n(¢ > eq) /0 n(¢ > eq) ac

1 ¢
— n(C)/o P.(Ty > u)du,

where n(¢) = limg_o [y~ e~ ?n(¢ > t)dt. On the other hand, Lemma 3.9 (i) and
(2.9) imply n(¢) = lim,—0[quq(0)] ™' = co. Therefore, we conclude

E, (h(Xy),t <To) = h(z), t>0,2€R.

Now, we prove the second part of (iii) in Theorem 2.2. To that aim we compute
the Laplace transform of n(h(X:),t < ¢). From (2.8) and Lemma 3.12, we obtain
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that the Laplace transform of n(h(X;),t < () is given by
/ e~tn(h(X,),t < C)dt = / h(@) B [T dz
R

o " “q(x) "
= [ ) a0

1
= ——U,h(0)
uq(0) !
1
.
Hence, the claim follows. O

We will next prove Theorem 2.6.

Proof of Theorem 2.0: The only thing which has to be proved is the fact that IE”% is
a Markovian probability measure with the same semigroup as under IP’%, r € ‘H and

that ]P’%(XO = 0) = 1. Recall n is a Markovian measure (o-finite) with semigroup
(PP,t > 0). Let g be any bounded Borel function and A € F; and t,s > 0:

E§(1ag(Xets)) = n(1ah(Xers)g(Xers)Lirec))
n(1AE%, (h(Xs)g(Xs))1it<cy)
n(1ah(X,)E, (9(X.))1 <))
)
0

E§(1AE%, (9(X,))).

This shows the first part. Now, we prove that }P’g(Xo = 0) = 1. Since X is right
continuous at 0, it suffices to prove that for any z > 0,

Py <2) = 1,
as € — 0. The latter is equivalent to prove
lim (1 x> h(Xe) Lecgy) = 0.
Since for s > 0, n(h(Xs),s < ¢) = 1, the measure defined on Fy by
Qs(+) i=n(, h(Xs),s <),
is a probability measure. Then, from the Markov property, }P’g(|X€| < 2) =
Qs(1y)x.|<=}), for all € < s. Using that excursions of the Lévy process (X, P) leave 0

continuously, because 0 is assumed to be regular for itself, we derive 1¢x <.} — 1,
Qs-a.s. as € = 0. The result follows from the dominated converge theorem.

Proof of Theorem 2.7: We proceed as in Chaumont and Doney (2005). Let « € H,
A € Fi, t > 0. With the help of the Markov property and since e, is independent
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of (X,P), we can deduce the following
Es (1al{ice,} 1 {To>e,}) = / Eo (1al<ny) Limy>s)) Lir<syge ©ds
0
o0
B / Eqo (LaLe<n)Bae (L0} 0 0 | 1)) Liecayge™ds
0

= / E. (]-A]'{t<TU/\S}]P)Xt (To > 3)) qe”ds
0

=E, (1A]—{t<T0/\eq}PXt (TO > eq))
n(¢ > eg)E, (1A1{t<To/\eq}hq(Xt)>

Em (lAl{t<To/\eq}hq(Xt)) PI(TO > eq).

b
hq(z)

The latter shows that for A € F,

P.(At <e,|To>e,) = Eo (1ahe(Xe)litcmyne,}) - (4.2)

1
hq()
Now, recall that hy(z) < hj(x) < h*(z), ¢ > 0, z € R. Thus,

1{t<To/\eq}hq(Xt) < 1{t<To}h*(Xt) a.s.

Furthermore, by Lemma 3.10, E,(h*(X}),t < Tp) is finite. Then, letting ¢ — 0,
with the help of the dominated convergence theorem in (4.2), we obtain the desired
result. ]

Proof of Theorem 2.8: For every s > 0, we consider dy = inf{u > s : X,, = 0},

gs =sup{u < s: X, =0} and G = {gu : gu # du,u > 0}. By definition, for every
q >0, A € F;, we have

Pee(A,t < () =E(14 0 ke,—ge, ©bg., Lit<e,—ge,})

=E (/ 1p0ky—g, © 0gu1{t<u_g“}qe_q“du>
0

ds
=K (Z e_qs/ qe 1)1, o ky_s 0 981{t<us}du> .
seG s

Now, using the compensation formula in excursion theory (see e.g. Bertoin, 1996,
Maisonneuve, 1975) and the Markov property of n, we obtain

ds

E (Z e / | qe 1)1, oky_go0 951{t<u_s}du>
seG s

(oo}
=FE (/ e_quLs> n(Ial{ce,<cy)
0

=K (/ equLs> n(lAIP’Xt (TO > eq)l{t<c}).
0

Using (2.9) and (3.13) we deduce

E (/OOO e‘quLS> = uy(0) = n(cieq)
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Thus, we obtain

Pee(A,t < () = "(lnAé{t:e;C}) = n(1ahg(Xo)1p<cy)- (4.3)
First, we will prove that
;i_r:%Peq(t <() =1
The first equality of (4.3) can be written as follows
n(t < eq < ()
n(¢ > eq)

n(¢ > eq, €4 > 1)

n(¢ > eq)
n(¢>eq;) n((>eq e, <t)

n(¢ > eq) n(¢ > eq)

q 1 — ¢~ 4(tAC)
=1- n < ) .
n(¢ > ey) q

By (2.9) and Lemma 3.9 (i),
d = lim qu,(0) = 0.

lim —————
a—=0n(( >eq) q—0

Pe(t < () =

Using the inequality 1 —e™* < z, for £ > 0 and since n(t A () < oo, the dominated
convergence theorem implies

( 1 — e—2(tAQ)
q

lim n
q—0

)zn(t/\g)<oo.

Thus, we conclude

q 1 — e~ 9(tAQ)
lim P (¢t < ¢) =1 — lim n =1
o > ) :

Now, we prove that

(}1_%1[" (At < ()= n(lAh(Xt)l{t<C})'

Fatou’s lemma and (4.3) imply that for any ¢ > 0 and A € F;
lim inf P®¢ (A,t < C) > n(lAh(Xt)l{t<<}).
q—0
Furthermore, since n(h(X;),t < () =1for all ¢t > 0 and P®(t < () — 1 as ¢ — 0,
it follows that

limsupP® (A, ¢t < ¢) = limsup P (¢t < ¢) — liminf P® (At < ()
q—0 q—0 q—0

=1- ligrl)iglfIP’eq (A%t < ()
I —n(Aach(Xe)1gccy)
= n(Iah(Xe)li<cy)-
Putting the pieces together we conclude that
éi_%IPeq (At <€) =n(Iah(Xe)lgpccy)-

IN
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We will now establish the claims in Proposition 2.9 and Proposition 2.10. For
that aim, let Ug be the g-resolvent for the process X+ = (X, Pi)xe’}{o, with U+ = Uoi.
To prove that X? is transient, we compute the density of Ut. For z,y € H and
q > 0, we have

wb(z,y) = Zg;ug(x,y). (1.4)

From (2.8) it can be deduced that for y € H, ¢ > 0,
w00y = [ e TR canst < e
0
= h(y)IEy[e_qT‘)]dy

= h(y) tg(y) dy. (4.5)

Finally, by Theorem 2.6 (ii), ug(x,O) = 0, for all € Hy. Thus, from the above
equations, the density of U+ can be obtained. This is stated in the following lemma.

Lemma 4.1. Let ug(a:, y) = lim, o ug(x,y), x,y € Ho. Then ug(;mO) =0, for all
T € Hp,

0< u(z.y) = Zg;[hm Fh(—y)—h(z—y)—rh(@)h(~y)], = H.yeH, (46)
and fory € H,
ug(0,y) = h(y)(1 — kh(~y)) = h*(y) — h(~y). (4.7)

Proof: An easy computation gives

uQ(_x)uq(y) — hq(x)hq(_y) _ hq(l‘) _ hq(_y) +uq(0)’ = H,y cH.

uq(0) uq(0)
Using this and (2.6) it follows

hqg(2)hg(—y)

ug(0)
Letting ¢ — 0 in (4.4) and with help of (4.8), we obtain (4.6). The first equality in
(4.7) is obtained from (4.5) recalling that for all y,

ug(y) - -
tim S0 = i1 (ug(0)) " hy(—9)] = 1 = wh(—),

ug(a:,y) = hg(x) + he(—y) — helz —y) — xeH,yeH. (4.8)

The second one follows from (3.17). O
Remark 4.2. Note that from (3.15) and (4.8) we have ug(x,x) = up(z,z) = hi(x),
x € H, which implies ug(x,x) = h*(z), x € H.

Proof of Proposition 2.9: To obtain the transiency property of X+, we use Theo-
rem 3.7.2 in Chung and Walsh (2005), which states the following. If the conditions:

(i) U ig is lower semi-continuous, for any nonnegative function g with compact
support;
(ii) there exists a nonnegative function f such that 0 < Utf < oo on Ho;
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are satisfied, then the process X¥ is transient.

I

Since h is continuous, from Lemma 4.1 it follows lim,_, ./ u%(x, y) = ug(z’,y), for
all y € Hp. Let g be a nonnegative function with compact support K. By Fatou’s
lemma, we have

lim inf /K o(y)ub(z, y)dy > / o(y) lim inf[ud (2, y) L )dy = /K a(wuba’ y)dy.

r—ax’ z—x’

This shows that for any nonnegative function g with compact support, the function

x'—>/ﬁ§g(y)ug(%y)dy

is lower semi-continuous. Thus, condition (i) is satisfied. Now, we will find a
nonnegative function f : R — Rt such that 0 < Ut f(z) < co. Let f be given by

1
RO
(y) =
y2 [ (y)]? '
Since f is continuous and limj, .o h*(x) = &~', then f, fh* and f(h*)? are

integrable with respect to Lebesgue measure. On the other hand, h is dominated
by the symmetric function h*, then the integrability of fh* and f(h*)? imply

/ f(y)h(y)dy < oo, / F)h(y)h(—y)dy < oo.
R R

Furthermore, since h is subadditive and f is symmetric, it follows

/ @)z — y)dy < / F)h()dy + / F()h(y)dy < oo.
R R R
Thus, for x € H,

Ut () = / F(g)ub(,y)dy < oo.

Finally, using the symmetry of f and hA* we obtain

Ut10) = [ Fut Oy = [ F6)0" W) - hw)dy < o
R R
This concludes the proof. ([l

The Lemma 4.3 below states that any « € H is regular for itself under IP’}C. The
latter implies the existence of a continuous local time at point x € H for the process
(X, IF’/;E), see Blumenthal and Getoor (1968, Theorem 3.12, p. 216). We will denote
by (L¥(x,t),t > 0) the local time at point x aforementioned and by t¥(x,t) the
right continuous inverse of L¥(z, 1), i.e.,

wa,t) = inf{s > 0: L¥(x,s) > t}, t>0.

It is well known that (t¥(x,t),t > 0) is a subordinator killed at an exponential
random time independent of Ti(x, -) with Laplace exponent o7 satisfying

Em(e—q”ﬂ(m,t)) _ e—tqwﬁ(q) _ e—t/ug(z,m)’ t>0, (4.9)



On Lévy processes conditioned to avoid zero 683

see e.g. Blumenthal and Getoor (1968, Theorem 3.17, p. 218). Furthermore, using
the compensation formula in excursion theory it can be established that for any
q>0,

o7t g) = ———— = nb(C > e,) +a%g
uz (@, 2) . (4.10)
=00+ [ (1-e b e dt) + atg
where a” satisfies , ’
/0 1x.—pds = a®L}(z,1). (4.11)

By Remark 4.2, limg_,g ug(x,:c) = h*(z) > 0, for x € H, then (tH(z,t),t > 0) is
a subordinator killed at an exponential time with parameter 1/h*(z) > 0. This

also confirms the transiency of (X, P£)7 since by (4.10), there exists an excursion of
infinite length.

To state the following lemma, we introduce additional notation. For every x € R,
define d? = inf{u > s: Xy =z}, g7 = sup{u < s: Xy =z} and G* = {¢7 : g7 #
dr,u > 0}.

Lemma 4.3. (i) For xz € H, x is regular for itself for (X, IP’%)
(ii) Let eq be an exponential random variable with parameter ¢ > 0, indepen-

dent of (X, (Pi)weq{). Then, for every x € M, the processes (Xu,u < gg)

and X oke, gz o0y are Pi independent. Furthermore, their laws are cha-
eq e

racterized as follows: let F' and H be measurable and bounded functionals,
then

E (F(Xu, u < gé”q))

=El (/Ooo F(Xy,u < s)e 9 dLY (x, s)) [ni(c > eq) + a””q}

and

(4.12)

x

EL (H(X 0 ke, gz, ©0sz,))
¢ (4.13)
= ug(:z;x) nk / H(ey,u < t)ge %dt | +a*qH(Z)|,
0
where a® is the constant in (/.11).

Proof: Let x € H. By Fatou’s lemma and the definition of IP’/;,E, we have
P (T, = 0) = lim inf PL(T, <t)

t—

1 -
Z me (hm (?f 1{T1§t<TO}h(Xt))

1
= @Ea’ (147, —0y Lyry>01 P(X0))

:]_’

where the latter equality was obtained using the facts that {z} is regular for itself
under P, and P, (Ty > 0) = 1. This proves (i).
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Before we prove (ii), we recall the following. Since t#(z,) is the inverse of the
local time (L¥(z,t),t > 0) with Laplace exponent given by (4.9), then

(i
t
E < e QtdL$ (z t)) — ]E£ (/ eq—rﬁ(fc,t)dt)
0

_ / R (et ) gy (4.14)
0

= ug(x,x).

We will denote Z the path which is identically equal to x and with lifetime zero.
Thus, for F' and H measurable and bounded functionals, using the compensation
formula in excursion theory (see e.g. Bertoin, 1996, Maisonneuve, 1975), it follows

EL (F(Xu,u < g2, )H(X o Ko, gz, o0y,

ds
= E£ ( Z F(Xu,u < S)e_qs / H(X o kt*S o 65>q€_q(t_s)dt>
seG® s
B ([ PO 0@ )
0

=E! </ F(Xy,u< s)e_qdei(ac,s)>
0

X [ni (/C H(ey,u< t)qeqtdt> + a””qH(a:)] , (4.15)
0

where a® is the constant in (4.11). Taking H =1 in (4.15), it follows
EL (F(Xuyu < g2,))
=E! (/000 F(Xy,u< s)e_qdeI(x,s)) [n%(g >eq) + axq} :
In the same way, if we take F' =1 in (4.15) and we use (4.14), we can obtain

EL (H(X 0 ke, gz, © 0u3,))

= uj(x, ) lni (/0 H(ey,u < t)qe_qtdt> +a$qH(x)] :

The latter two displays are (4.12) and (4.13), respectively.
Finally, by (4.10), ug(x,x) = [ni(( > e,) + a®q]~!. Using this fact, (4.12) and
(4.13), we conclude

BL (F(Xy 0 < g7,) (H(X 0 ke, gz, 00.))
=B} (F(Xuu < g2,) ) EL (H(X 0 ke,gz, 0 04z,))
This shows the independence property in (ii). 0

Now, we will prove that the drift coefficient in (4.10) does not depend on z, and
is equal to 9.
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Lemma 4.4. Let § be the drift coefficient of the inverse local time at the point zero
for the Lévy process (X, P). Then for all x € H, ]P’%—a.s., fg lix,—0yds = SLY(x,t).
That is, a® = 6, for all x € H.

Proof: If both §, a® are zero, the claim holds. Suppose that a* # 0. Using (4.14),
the definition of a® and IP%, we obtain

a"ul(z,z) = B} < / N eqtd[aﬂ”Li(x,t)O

0

o0
B / EL (1x,=ay) € "t
0

o0 1 )
:/0 MEI (Lix =y MX) L5y ) € Tt

=E, (/ 1{T0>t}e_qt1{Xt_z}dt> . (416)
0

Using that (X, P,) is equal in distribution to (X + z,P), the definition of ¢ and the
symmetry of h;(z), it follows that the right-hand side in (4.16) is

E (/O 1{Tw>t}6qt1{Xt_0}dt> =0k (/0 1{Tw>t}€qtst) = 5h2 (33)

To conclude the proof recall that h;(z) = ug(% x). O

Proof of Proposition 2.10: Let H : D° — R be a bounded and measurable func-
tional. To simplify we write X7 for the path X oke,_g4: 060, . Using the definition
©q ©q

of IP’%, we obtain
h(z)EL (H(X1))
=E (/ H(X +x)oki_g, 00,)h(X: + m)l{T_m>t}qe_qtdt) .
0
We note that 1y -4 = L7 ,00,, >t—g ) T 0 >9,} and h(X; + z) = h((Xi—g, +

x) 0 0g,). Then, with the help of the compensation formula in excursion theory
(Bertoin, 1996, Maisonneuve, 1975), the right-hand side in (4.17) can be written as

o0
B ([ 1o B+ 0) 0y 00,)
0

(4.17)

h((thgt + x) o ggt)l{Tfmoegt >t_gt}q6qtdt)
ds
~E (Z Lo o [ H(X+2)0hiog00)
seG S
h((Xt*S + (E) o es)l{T_mOOS>t—s}qe_qtdt>
([ r o H@h) 1 -0t
0

00 ¢
=K </ l{Tz>t}eqtst> n </ H(ey +x,u < t)h(X: + x)l{Tm>t}qeqtdt)
0 0
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+ qéH(i)h(a:)E (/ 1{Tw>t}€_qtd[/t>
0
¢
= hy(z) [n /0 H(ey +z,u < t)h( X+ x)lgp  sppqe” %dt

+ qéH(ac)h(x)} , (4.18)

where § is such that fot 1¢x,—0y = 0L; under P. Using Lemma 4.4 and h*(x) =
I

ug(z, x) in (4.18), we verify

1 ¢
(4.19)

h(X: + x)l{T{w}>t}qeqtdt> + aqu(E)] .
Comparing (4.19) with (4.13), the result follows. |

5. Two examples
The expression (2.13) in Theorem 2.2 (i) allows us to compute explicitly the

function h in the particular case when (X, P) is an a-stable process.

Ezample 5.1. Suppose that (X,P) is an a-stable process. Then, (X,P) satisfies
H.1 and H.2 if and only if a € (1,2]. It is well known that the resolvent density
of Brownian motion is uy(z) = (v/2¢) ‘e~ V297l hence

h(z) = lmnfuy(0)  u,(~2)] = Ja].

Now, let a € (1,2). In this case the function h takes the following form

h(z) = K(a)(1 - Bsgn(z))|z[* 7, (5.1)
where
B I'(2 — a) sin(an/2)
K@) = a0+ et ar/2))
and
(¢ Heore-a) Lt
o ala—1) cos(an/2), B = ct+c’ (5.2)

Notice that if 3 =1 (¢~ = 0), then h(z) =0, for all z > 0, and if 3 = —1 (¢t = 0),
then h(xz) =0, for all z < 0.

The aforementioned expression for h has been obtained in Yano (2013). For sake
of completeness, we give more detailed computations considering the hypotheses
H.1 to H.4.

Before obtaining (5.1) we will verify hypotheses H.3 and H.4, respectively. Re-
call that the characteristic exponent of (X,P) can be written as

PY(A) = ¢|A|“(1 — iBsgn()) tan(am/2)),

where ¢ and § are as in (5.2). Notice that H.3 is satisfied because the integral

1
—
/]R q+ A
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is finite for all ¢ > 0. On the other hand, using the expression of ¥(\) we obtain
— e _ 1—cos (Ax) 4 B tan(am/2)sgn(A) sin(Az)
c)A|*(1 + B2 tan?(an/2)) ’

From the latter equalhty, we have

1—e 1 1 — cos()) |3 tan(am /2)|| sin(\)]
‘Re( () ) T <|)\| 5 B tan(am/2))  AR(1L+ 52 tanz(aﬂﬂ)))
<1< 1/\|)\|)+1/\|/\>
T Al (Al )

Now, since 1 < a < 2,

1A A2 /°° 1A N2 4
dX\ =2 X =
/R A 0o A (B—a)a—1)

/1/\|>\|d/\:2/ LAA 2
R A 0o A 2—-a)(a—1)

are finites. Thus, H.4 is verified.
Next, we obtain (5.1). Since the function sgn(A) sin(Az) as function of \ is even,
we have

[ () e
-7 tal,n2 T (27rh5(x) + 2B tan(ar/2) /O h Sin;jx)dx> ,

where h®(x) is the function h obtained in the symmetric case (see example 1.1 in
Yano, 2010), namely

and

I'2-a)
m(a—1)
On the other hand, with the help of formula (14.18) of Lemma 14.11 in Sato (1999),
we obtain

~ iy o g re-—
/ Sll’l( LU) d\ = sgn(m)|m\a71 / %du = _w Cos(aw/Q)sgn(x)|x|a—1,
0 0 “

h(z) = sin(arr/2)|z|* L.

AQ a—1
The latter equality implies (5.1).
For reference, we point out that similar calculations are performed in Kogan
et al. (2011, Lemma 5.4) to determine ur, (,y) := E, (L7, ), where L{ is the local

time at the point y for the process (X,P,). The function ur, (z,y) is related to h*
through the formula ur, (v, r) = E, (L}, ) = E(Lr_,) = h*(—x) = h*(z).

Recall that Ly, is an exponential random variable with parameter [h*(z)]7!,
then by (3.17), in the case when (X, P) is an a-stable process with a € (1,2], L,
is an exponential random variable with parameter 1/[2K (a)|z|*~1].

As was mentioned in the above example, depending on if 8 = 1 or § = —1,
the function h vanishes at some points different from zero. The case f = —
corresponds to a spectrally negative a-stable process. In the following example
an expression for the function A is obtained for spectrally negative Lévy processes
satisfying the hypothesis H1 and H2. In Pardo et al. (2017+) is used this example
to give a detailed description of the excursion measure away from zero for spectrally
negative Lévy processes.
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Ezample 5.2. Let (X,P) be a spectrally negative Lévy process, i.e., the Lévy mea-
sure of (X, P) satisfies 7(0, c0) = 0. Suppose that H.1 and H.2 hold. Let ¥ be the
Laplace exponent of the process (X,P), i.e.,

V() = log(E[e*™]) = —y(—i))

0.2

=—a\+ 7)\2 —|—/ (M — 1 — Aalyys_qy)m(da).
(_0070)

It is well known that ¥'(0+) = E(X;) € [—00,00) determines the long run be-
haviour of X. To be precise, if U/ (0+) > 0 then lim; . X; = oo, if ¥ (0+) < 0
then lim;_, o, X; = —o0, while if ¥/(0+) = 0 the process X oscillates.

Now, for ¢ > 0, let ®(q) be the largest root of the equation ¥(\) = ¢, i.e.,

®(q) =sup{A >0:T(\) =q}.

For the spectrally negative Lévy processes (X,PP) with Laplace exponent ¥, we
consider the g-scale functions {W(q), g > 0}, the family of functions satisfying the
following: for every ¢ > 0, W(@(z) = 0, for x < 0 and W9 (z) > 0, for x > 0.
Furthermore, W (% is determined by its Laplace transform in the following way

> —0x q _ 1
/0 e WD (g)dx = Y0 —q 0> ®(q).
For a complete account on g-scale functions for spectrally negative Lévy processes
see Cohen et al. (2012).
An important fact on spectrally Lévy processes is that the resolvent density, u,,
can be written in terms of the g-scale function W@ as follows

ug(z) = ®'(q)e D — WD (—z)  ¢>0,zeR.

Furthermore, if (X, P) has unbounded variation, W (%) (0) = 0, see Corollary 8.9 and
Lemma 8.6 in Kyprianou (2006) for details. Now, Corollary 5 in Chapter VII in
Bertoin (1996) ensures that under H.1 and H.2, X has unbounded variation. The
latter facts imply,

he(2) = ug(0) — ug(—z) = '(q)(1 = e® ") + WD (2), ¢>0,z€R,
Thus, letting ¢ — 0, we obtain

1 o e 1
_ L 40 _
V@01 (1-e )+ W(x), if tlirgo X 00,
— —T P ..
h(z) = m + Wi(x), if h?lsolip Xi=— htrgg)let = 00,
W (z), if lim X; = oo,
t— o0

where W = W(® . So the function h on this setting can be defined only with the
hypotheses H.1 and H.2. Observe that when X oscillates and ¥”(04) = oo we
have h(z) = W(x) and hence h(z) =0 for x < 0.
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